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TRUST AGREEMENT

GOLDEN RAIN FOUNDATION OF LAGUNA HILLS, a California corparation,
hereinafter referred to os "TRUSTEE", does hereby acknfawledge and declore that LAGUNA: .
HILLS MUTUAL NO, ONE, o California corporation, hereir;_after referred to as
"TRUSTOR", has or will transfer to TRUSTEE sum r-otuling Six Hundred Nineteen Thousand
and Twenty=-Three Dallars (5619,023.00), hereinafter called the "Original Trust Fund,"
to be held IN TRUST on the following terms:

' . RECITALS

.A.  TRUSTEE is a nonprofit membership co.rpuraﬁon formed primarily for the
purpose of providing services ond furnishing community facilities to TRUSTOR and other
cnrporatiops- far-'med to provide cocperstive cpartmam housing within the project known

as Rossmoor Leisure World of Laguna Hills, Orange Cou:.l;y, California (TRUSTOR and

such other corporetions being collectively end individually hersinafter called the

"Coopera!ives");

B. TRUSTCR is a corporation formed p}irnurily ts engoge in the business of
providing . susing on g mutual nonprofit basis to be regulated by the Federal Housing
Corzzissioner,

C. TRUSTEE'S present and proposed cperations include {(but are not limited

" {}) Receipt of additional funds (which together with the original funds .
cgreed to be transferred hereunder are hereinafter called "Trusteed Sums"} from the
Cooperatives; .

. - . .
(2) Acquisition of property to be held for t_ha usa and benefit of the cooper-
atives; '
(3) Acquisition or construction of varjous com;nunii'.y: facilities, streets and’
utilities {all, together with the Tond Lllnder!ying them to ﬂ:le extent interests ?r;'such land
urel.he!d by TRUSTEE, herein referred to as "lmproveménrs "} designed to meet the needs of
the Cooperatives and their melrfberé and for such other use's,‘and purposes as are specified

in.this Trust Agreement, such Improvements being expressly impressed with the trust de~ | .

- clored hereunder;

{4) Continued legal ownership and maintenance of all such Improvements

during the continuation of this Trust, oll such Improvements being nevertheless impressed
. .

el e
—at

with and held subject to an express trust for the benefit of the Ceoperatives under the
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terms of this Trust Agreement;

(5) Acquisition, ownership and maintenance in trust hereunder for the
!:enefil' of the Cooperetives and for such other uses and purpases as are spec.Ified in
this Trust Agreement of any types of personci property deemad by the TRUSTEE to be
in best interasts of the Cooparatives and their shareholders; and

{4) Payment to the Cooperatives or application for their benefit by
TRUSTEE of any Trusteed Sums in excess of TRUSTEE'S costs in performance of
TRUSTEE'S duties, such payment or application to be ap-portionud by TRUSTEE amang
the Cooperctive.s in propertion to the respective Trustzed Sums paid in .by each such
Cooperative.

l?. This Trus.f Agréement is executed at the request of United California

Bank (wl';i_ch tegether with ifs successors and -assigns: is hereinafter called *Mortgagee "),
as Beneficiary of Deeds of Trust exeéutad by or now planned to be executed by the
Cooperatives and .is intended to meet its dernands an TRUSTEE and the Cooperatives for
assurances in definitive and explicit form guaranteeing and safeguarding, to the Cooper=
atives and their shorehelders and successors in interest, all b.eneficiul rights in the
Improvements, inciuding the operation and mcncgemenr Ihereof by TRUSTEE for their
benefit, and their rights grcmied herain to require dissolution of the Trust and distribution

to the Cooperctives of the Trust Estate.

PROVISION s
" Section |
NAME OF TRUST
" This Trust may be referred fo as the GOLD.EN RAIN FOUNDATION OF LAGUNA

HILLS TRUST.

Section 1l
THE TRUST ESTAT-E
The Trust Estate hereunder shull include H'le Original Trust Fund, oll Trusteed Sums
hereinafter received from Cooperufwes, all percels of lund and all Improvements acquired
or constructed in trust l.agreunc_ier, al-I sums paid fo TRUSTEE by the Cooperi{i/\:g_s to cover

TRUSTEE'S costs of maintenance of the [mprovements, and any other money or property -

2=
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" hereafter held by or received by TRUSTEE in trust hereunder. TRUSTEE hereby expressly
acknowledges and declares that It has received and holds IN TRUST hereunder oll that
cerh:'in real property described in Exhibit A which is attached herefo and hereby inzer=
porated herein by this reference.

Section I
BENEFICIARIES

The ariginal beneficiary of this Trust is Laguna Hills J';Autual MNo. One. Any
other Cocperative may &b any time become an bddi'ﬁonu! trustor and beneficiary here-
under by manifesting ifs election fo do so through deposit with TRUSTEE of g written
instrument adopting and ogreeing to the terms of this instrument, and by TRUSTEE'S
wrltten gccepfunc; of it as an odditional beneficidry; Provided, that such Cooperative
shall deposit in eserow, of deliver to TRUSTEE in trust hereunder its Trusteed Sums as
soon ot the same bacoms aveilable to such Cocperative. Nr; beneficiory may assign
tts beneFicE;:f interest l_'nereund_er except in coniuncﬁon.with a conveyance under deed
of rru'st or morigu‘ge by such beneficiary. Any cc.ﬁun o{': lu beneficiary authorized here-
vnder, or by low, with respect to the Trust or the Trust Estate may be taken by any
officer of such beneficiary, acting vnder uuthunfy granted such officer by muiorlry

* vote of the Board of Dirsctors of such beneficiary, or by the successor in interest of
such bel‘-lef'lcicry.

Section IV
RIGHTS OF THIRD PARTIES
TRUSTEE is hereby expressly granted and reserves the right to deal, for the use. .
and beneht of the’ Cuoperuhves ond their members, with Martgugee, Faderal Housing
Administration, Rossmoor Corporuhon, end all other thlrd perties, and no such third

‘porty shall be required to excmine the terms of this Tr‘usr Agreernenf or to inquire into
TRUSTEE'S authority to act hereunder. Mothing contained in this Trust Agreement shull
have the effect of diminishing or modifying the procedural or substantive rights or remedies
of any third party against TRUSTEE or the Trust Estate.

Section V

DUTIES, COMPENSATION AND
REIMBURSEMENT OF THE TRUSTEE

TRUSTEE shell perform for the benefit of all the Cooperatives and their members
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all the duties imposed upon TRUSTEE under separate wriften agreement und any addendc
therato with Laguna Hiils Muh.ml No. One and United Caixfnrmu Bank, a3 Mortgugee.
A copy of said agreement is attached hereto and incorpcr'ured herein by this reference
as Exhibit B. Notwithstonding any provision of this agreement er said Exhibit B 1o the
contrary, TRUSTEE shall perform at all times in aceordance-with a Regulatery Agreement ‘
exacuted with the Federal Housing Administration which is attached hereto and incor—
porated herein by this reference cs Exhlbat C. TRUSTEE shull receive no profits or other
‘ ,compensuhon for any of ll's services rendered as trustee, but sha” receive full rmmburse-'
.- ment for its costs of acguisition and maintenance of frust :ssets to the extent ond i in the

h ;nu.nnc-ar provided in said egreemenis. Without in ony menner limiting the cbeve, TRUSTEE'S

" &utles shull xnclude, I:ut not be limited ta, the following:

(1) Performance of cll acts of TRUSTEE contemplated in, or necessary or
desif&ble fer the carrying out of, the plan of operations hereincbove oul‘hnad in Recital
C'hereof;

(2) Fn;rnishing to al!l of the beneficiaries, and to Mertgagee and to Federal

. Housing Admini.s:truticn, not less offen than annually, audited stotements certified by o -
competent firm of Certified Pubiic Accountants, adequately sccounting for TRUSTEE'S
activities and operario;xs here-under,- and

{3) Retention in a separate bank account of afl funds which are part of the
Truﬂ Estate.

Section VI

REVOCATION, ALTERATION,
AMENDMENT AND TERMENAT[ON

This Trust is and shall be imevoccble by ond shall not be subject to alterahon,
modification or amendment by TRUSTEE, except o provided in paragraph C of Section
Vll Fereof. The Trust may at any time or from time te time be citered, modified or
arnended by writien Instrument executed by TRUSTEE and by all the Cooperatives which
have af such time become, ond then remain beneficiaries of the Trust. The Trust moy at
any time be terminated by the written election, deliver.ed to TRUSTEE, of ali the
Cocperatives which have ot such time become, and then remc;in, beneficiaries of the

Trust. If any beneficiary shall have assigned its beneficial interest hereunder, consent

e
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of tha ossignee shall alsa be required for any such alteration, modification, amendment
or termination. This Trust sholl in all events terminafe, if it has not earlier been term~ -
inated, &0 years from the date hereof or 21 years after the date of the death of the last
to die of Mark L. Conroy, Jr., Westminster, California; Kevin Ross Letson, Villa Park,
California; Allan Qokley Hunter, Jr., Fresne, Californio; Matthew Van Zandt Moyer,
Qrunge, Californie; Jeffr.ey P. Tuck, Pasadena, California; and Pamela Jane Swart,
Ar[i;-ngion Heights, {lincis. Promptly following fermination of this Trust, the TRUSTEE
shall render_an accounting to each of the Beneficiaries and shall distribute all of the
Trust Estate, subject to any debts of er chorges against the Trust Estate {including but
nat limited to obligations, if eny, of the Trust Estate to the "ERUSTEE), to the beneficiaries,
in the f;:rm of undiv’ided interests propertiond to I.hel'r respective Trusteed Sums,

Section VII.
RIGHTS AND POWERS OF THE TRUSTEE

A, TRUSTEE shall have, in oddition to all pawers, rights and privileges
provided by law for trustees,-and all powers necessary to carry out the duties herein
imposed on TRUSTEE, the further powers to grant, borgain, ;ejl for cash or credit, convey,
exchange, .convert; lease for terms, either within or bt.ayond the end of tha trust, for any
purpc;se; assign, partition, divide, subdivide, im.prove,‘ .insure, laon, relgan, invest and
reinvest the Trust Estate or any part thareof in such mannergnd on such terms and con=
ditions as TRUSTEE deems .advisable. In all such cases TRUSTEE shail have sole dlscrehon
respecting such transactions. With respect fo uli such transactions TRUSTEE shal| have
no licbility concerning them whatever, except for u_fillful ond wrongful misconduct,

B. TRUSTEE reserves and is expressly granted the right and power in its sole
‘discretion to acquire land, interests in land, improvements and personal property and to
seli, fr;:nsfer or dedicate the same either cutright to the beneficiaries, or for public us.e,
or to religious orgumzuhons For church use, or atherwnse as TRUSTEE reasonably deems
for the general welfare of she Cooperatives and their members, wi ith or wnihcul‘ udequate
consideration, or to itelf, but only for o fair and adequate ;onmdercmon.

€. TRUSTEE.reserves and is expressly grented the right and pawer to amend
this instrument unilaterally if amy such amendment is expressly required or requested by

any federal, state or local governmental agency, in order to dvaid or cure ony violation
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of law or of any eppliccble governmental regulation, or in arder to make possible or
mare convenient the securing of eny governmental autharization o permit necessary fo
the TRUSTEE or any Cooperative for any phase of the operations contemplated by the
parties hereunder.

D. TRUSTEE reserves and is expressly granted the right und power to interpret
this instrument on the basis of odvice of its counsel and such interpretution shall be
Final end binding on all beneficiaries and other interested persons.

E. TRUSTEE may occept additional funds or property from TRUSTCR or any
other beneficiary to be held subject to this Trust.

F. TRUSTEE may employ such assistance, professional and otherwise, os it
deems helpful in the offairs of the Trust, and rna; pay the costs and expenses thereof
from the Trust Estote.

G. TRUSTEE may litigate, compromise, relecse, seftle, pay or otherwise
contest or dispose of any cleims or demands ageinst the Trust, any beneficiary, or
TRUSTEE, including ¢laims for taxes and interest and penalties thereon, or any claims
or demands of the Trust egainst any person or organization.

'H. TRUSTEE moy vote stock in person or by proxy and shall have and may
exercise all of the rights, and may assume any or all of the obligations of a security
owner in any rearganization er other adjustment or proceeding affecting any osset of the Trust.

. Tite to trust cssets may be held in the name of a nominee selected by
TRUSTEE, where such is to the benefit of the Trust,

J. TRUSTEE is expressly prohibited from exercising any pawer vested in it under
this trust for the primary benefit of TRUSTEE, or for tha benefit of any person ather than the
beneficicries of this Trust and their stockholders.

K. TRUSTEE may barrow money and incur indebtedness and give security therefeor
from the Trust Esiate.

L. TRUSTEE ;nay not, without the pricr wrilten consent of Mortgagee, or Mort=
gagee's successors in Inferest, and the Federal Housing Administration, sell, assign, transfer,
or dispose of eny communily facility buildings or structures, or the land underlying them.

Section VIl
REGULATION OF TRUSTEE

A. TRUSTEE may resign. Upon the accurrence of any vqeancy in the trusteesnip
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fc_:r any recson, the then beneficiaries, acting unanimously, shall oppoint a successor
trustee. |f the beneficiaries do not appoint @ successor within thirty (30) doys of the
date of such resignation or other vacancy, then any beneficiary may pefition @ court

of competent jurisdiction, af the expense of rh;. Trust, to oppoint a successor frustee.

8. TRUSTEE may disclose the provisions of this Trust whenever he deems
such disclosure is advisable.

€. No bond or other securify shall be required of TRUSTEE or any successor
Trustee hereunder, except as moy be required and Spe.Ci.ﬁEd by the Federal Housing
Administration. ‘

D. Ail successer frustees upon succeeding as trustee, as hereln provided,
shall thereupon, withaut any further deed, act of conveyance, become vested with all |
the rig-hts, titles, powers, cbligations and trusts, including all discretionary powers,
with like effect as if originally nomed as TRUSTEE herein, o

E. TRUSTEE shall not commingle any assets heid in trust hereunder with any
other assefs ewned or held by TRUSTEE.

- ‘ Section IX
RULES OF INTERPRETATION

A. If any provision or provisions of this Trust cre determined to be void or
unenforceahle, the remaining velid and enforcacble provisions shall nevertheless be
and remain cperafive.

B. The singular number shall include the plural and the plural, the singular,
ard the masculine, feminine and neuter genders shall sach include the other uniess the
context clearly requires o differant censtruetion.’

C. The Trust shall be interpreted under the laws of the State of California.

D. This Trust Agreement is not intended to, and is not o be interpreted os,
in eny way diminishing or shrogating any of the duties er obligations imposed on
TRUSTEE under the agreements ottached hereto os Exhibit B end Exhibit C, bet is
intended oz a supplement fo such agreements for the. purpose of further clarifying end
defining the fiduciary responsibilities of TRUSTEE to the Cooperatives and their members,
and the successors in interest of the Cooperctives under such agreement. In the event of

conflict between this agreement and the Regulatory Agreement executed with the

7=
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Fec!erul Housing Administration (Exhibit C), the terms of said Regulatory Agreement
shall prevail,
Section X
RIGHTS OF ASSIGMNEES
All fiduciary responsibilities undertaken by TRUSTEE for the benefit of the
Cooperatives are likewise hereby undertaken for the benefit of any assignees or suc-
cessors in interest of the Cooperatives.
Section X1
RECORDATION
This instrument may be recorded by TRUSTOR or TRUSTEE, and any assignment
of any b‘eneﬁciui interest herein or part thereof by any beneficiary may be recorded.
IN WITNESS WHEREOF, TRUSTOR and TRUSTEE have coused this instrument

to be executed by their duly authorized officers, and have caused their corporofe

saals to be affixed as of Moarch 2 , 1964,

- GOLDEN RAIN FOUNDATION OF : LAGUNA HILLS MUTUAL NO. ONE,
LAGUNA HILLS, a California non= a California corperation, TRUSTCR
profit corporation, TRUSTEE
By f'll T By P e ,.(_____,

L. M. Lersop, resndenr 5. C. Gardner, Vice Presldent
UL “"', .
C\_.E:-.{éx.—?:‘ BY /‘\ —j /
I Wi . F. Schulz, Secretary

'-?FEAE} : 7
S g
5 OiE
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°Aooroved as to Form
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FEDERAL HCOUSING ADMINISTRATION

Ly |
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_\

UNITED CALIFCRNIA BANK, Mortgagee

i}y //// ,4 /%_

.
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) 55,

COUNTY OF ORANGE )

On this 2nd day of March, 1964, before me, the undersigned, a Notary
Public in and for said County and State, personaily appeared L. M. Letson, known
to me to be the Pr.esideni, ond W. E. Schulz, known to me to be the Secretary of
GOLDEN RAIN FOUNDATION OF LAGUNA HILLS, the corparation that executed
the within Instrument, and known to ma to be the persons who executed the within
Instrument an behalf of the corporation therein named, pand acknowledged ta me that
such corporaﬁclm exacuted the within Instrument pursuant to its by=lows or a resolution
of it; bourd of directors.

WITNESS my hand and official seal.

: T BRFICIAL SEAL : ' ¢ . a /
) JEANNE M, CADWELL | r/ s /////4 // Lr

: . Jeanne M. Codweil, Notary Public in and
_~—~for the County of Ordnge, State of California

PRINCIPAL OFFICE 1N
ORANGE CQUNTY

My Commission Expires July 5, 1967,

STATE OF CALIFORNIA )
COUNTY OF ORANGE 3 =
On this 2nd day of March, 1964, before me, the undersigned, a Notary Public
in and for said County and State, personaily appeared D. C. Gardner, kno.wn to me
to be the Vice President, and W, F. Schulz, known to ms to be the Secretary of
LAGUNA HILLS MUTUAL NO. ONE, the corporation that executed the within nstrument,
ond known fo me to be the persons who executed the within Instrument on behalf of the
corporation therein named, and acknowledged to me that weh corporation executed the

within Instrument pursuant ta its by=lows or a resolution of its board of directors.

WITINESS my hand and official seal ,

' _ S e
OFFICIAL SEAL /, L ///é-ﬂ/, S

433 JEANNE M. CADWELL . Jetnne M. Cadwell, Netary Public in ond
'{;%gy' “07;‘:;:‘::1;'-:66::;1;:?:"|A < for the County of Orange, State of Califomia

ORANGE COUNTY

My Commission Expires July 5, 1967.
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DESCRIPTION OF REAL PROPERTY

Lot 5 and Lots B, C, D, E and F of Troct No. 5061
in the County of Orange, State of California, as

per map recorded in Book 183, Pages 4 to 8 inclusive
of Miscellanecus Maps, in the office of the county

recorder of said County.

E.CHIBIT "A"
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AGREEMENT

Parties
GOLDEN RAIN FOUNDATION OF LAGUNA HILLS, a Calif-
" 'iornfaﬁnonprofi: corporation, hereinafter referred to as
> nGOLDEN RAIN," '
LAGUNA HIILS MUTUAL NO. ONE, a Californmia corpora-
 ";ion, hereinafrer referred to as "LAGUNA HILLS,"
" and ' .
UNITED CALIFORNIA BANK, a California corporation,

hereinafter referred to as "MORTGAGEE."

-
*

-

Recitals
A. LAGUNA HILLS has been formed for the purpose
of constructing, owning and operating a cooperativevhoosing
project to be comstructed io two increments oT individual
proJects and to be located on that certain real property
located in Orange Cowmty, Califormia, hereinafrer referred
to as the "Property. The legal description of the FProperty
-~y is set forth in "EXhlbléjga attached hereto snd by this
- reference made a part her;o}. The acquisition of the Pro-
- perty and the construction of the improvements thereon are
to be financed by the sale of stock of LAGUNA HILLS and by
'two mortgage loans from MORTGAGEE, said loans to be insured
by FHA under Section 213 of the National Housing Act. LAGUNA
HILLS is the fixst of several suoh corporatlons, hereinafrer

referred to collectively as fCooperatives " which are planned

to be formed for the purpose of comstructing, owning and
operating cooperative housing projects, which projects when
mpleted will -contain an estimated total of 18,060 dwelling
wmits, all to be located in a new community in Orange Cowmty,
California te be known as Rpssmoor Leisure World of laguna

Hills, hereinafter referred to as YLEISURE WORLD."
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g, Certain community facilities, private streets,

apd certain other off-site amenities, hereinafter referred

. to as "Improvements," are plamned to be constructed within

the boundaries of Leisure World. They will be owned and main-
tained-by GOLDEN RAIN in trust for the Coopexatives-and their
successors in imterest and will be operatad by GOLDEN RAIN on

a non-profit basis for the benefit of the Cooperatives and their
members and successors in interést{‘ A schedule of the ILmprove-
ments and their estimated cost is attached hereto marked

tgyhibit BY and hereby made a part hereof. It is understood

'.by the parties hereto-that said schedule is subjéct to change

depending upen changes in the.Improvements themselves which
bécome. necessary or advisable, costs actually incurred, and
the extent of the development of Leisure World.

C. As provided in its By-Laws, the resident member-

ship of GOLDEN RAIN, except for its lncorporators, is limited

to the members of the Cobperatives Esch such member shall be

automatically entmtled to such membershlp by virtue of his

" membership in one of the Cooperatives. Conversely, by the terms

of the Occupancy Agreeiment required to be signed by each
member of a Cooperative, resident membership in GOLDEN RAIN w111

be a condition of the member's occupancy of his respective

'dwelllng unit. By the terms of its Articles of Incorporation

-and By- Laws, the voting control of GOLDEN RAIN is vested in 1Es

corporation members, which are the Cooperatives, or their suc-

‘eessoxrs in lnterest each corporatlon member being entitled to

that number of votes equal to its own membership.

D. MORTGAGEE has heretofure filed on behalf of

" LAGUNA HILLS applications for mortgage inmsurance covering -
its two 1nd1v1dua1 projects, ‘and FHA has, issued mortgage

{nsurance commitments. The projects are 1dent1£1ed in the

files of FHA by project number. The.progect number of each

project, the mortgage loan awount and the FHA estlmace of

total replacement cost are set Fforth im “Exhlbit’?g? The

-2-
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tments are based on FHA's estimate of

total replacement cost. In the case of each project there is

included in the replacement cost estimate the value attributed

to the particular Improvements ' detrermined by FEA to be essen-

tial to the projsct and required to be comp leted as a

condition of its insurance of ;he mortgage loan. The value

attributed to the lmprovements is reflected in the value of

the land. Those Improvements (principally comrunity facili-

- ties) required to be
ment of the mortgage
market value of land

in the commitment).

completed prior to FHA initial endorse-
loan note are reflected in the "fair
in fee simpie and as is' {(as set forth

. Those impfovements (e.g., utilities,

street improvements and drainage structures) not required to

_be completed prior to initial endorsement but foxr which

assurance of completicn ig required prlor thereto in the |

form of an escrow, Are reflected in the "Estﬂmated-Availabla

Market Price of Site

commitment).

in Fee Simple! (as set forth in the

E. It is assumed that the Improvements will be

valued by FHA in the

same manner as above deseribed ‘in the. .

case of each jndividual project in Leisure World, and that

the actual cost of all of the Improvements will not exceed

the aggregate value attributed thereto by FHA., It is the

jntention of GOLDEN RAIN to finmance the acquisition and con-

struction of the Improvements, including wnderlying land, out

_of mortgage lgan proceeds received by the Cooperatives {residual

amounts available for land on first advance). Land for each

individual project‘i
at a price not im ex
Price of Sites in Fe
Improvements. It is

transfer in trust to

s planmed to be purchased by the Cooperatives
cess of FHA's "Estimated Available Markec

e Simple', less the value attributed to
further planned that each Cooperative will

COLDEN RAIN, funds egual to such value

which will be applied by GOLDEN RAIN toward payment of the

cost of the Improvements. In the case of those Improvements

for which FHA may Tequire agsurance of completion, (e.g

gtilities, street improvements and drainage structures), it

-3-
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is intended that the Cooperatives deposit in escrow the necessary

. funds from mortgage proceeds, such funds upon release from

escrow to be transferred to GOLDEN RAIN in trust the same as

{f transferred directly from the Cooperatives.

Terms
1. To the extent that FHA in any mortgage insurance

commitment issuved by it with respect to any mortgage executed

by any Cooperative actributes by virtue of the Improvements addi-

_tional' value to the land; such Cooperative, upon initial endorse~

ment of the mortgage loan note by FHA and acquisition of the

land, shall transfer 1n trust to GOLDEN RAIN out of mortgage
loan proceeds or other available fimds an amount egqual to’
such additional value. 1In the event ‘FTHA does not make avail-

able a breakdown of the "as is" value of the land which

. refleects the value azctrributed to the partieular ImprOVEmEntS

requixed'to be ccmnleted as a condition ‘precedent tDlnltlal en=

dorsement of the mortgage loan,” then such add1t10n31 value

shall be deemed to be the difference between said "as is"

value and the price agreed to be pald by the Ceoperative for the

land, exclus;ve of the Improvements, plus FHA's estimate of

the cost of the Improvements for which an escrow is required
by FHA to assure their completion, and the value of which is
reflected in the FHA "Egrimated available Market Price of
Site in Fee Simple" as set forth in its commitment.
Immed1ately upen receipt of - the above«descrlbed

finds from the Cooperative, COLDEN RAIN shall deposit the same

in a separate trust account and pursuant Lo a trust agree-

: "y LR S "
ment substantially as attached hereto as "Exhibit. C.
GOLDEM RAIN shall be reimbursed from trust funds for cost of
Improvements acquired or constructed by GOLDEN RAIN but only

to the extent of the cost of Improvements acceptably completed

and approved by FHA.

In the case of Tmprovements with respeect to which

FHA may require amn escrow to assure their completion, the

. “b-
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Cooperative shall deposit 2n amount equal to FHA's estimate of
the eoet chereof in 2n &scrow with a depositary and pursuant
to an esecrow agreement both approved by FHA. The amount to be
transferred by the Cooperative to GOLDEﬁ RAIN in trust shall
be reduced by the amoumt of the escrow deposit, and the funds
deposited in escrow shall be transferred to GOLDEN RAIN in
trust upon their release from escrow the same as if transferred
“directly .from the Cooperative. l
) 2. It is speeifically'understood and agreed that
completion of all of the Improvements as planned is dependent
upon the development of Lelsure World being fully completed,
and GOLDEN RAIN shall not be obligated to construct the
'Improvements to a greater extent than required by the actual
development of Leisure World, or to expend thereon any more
'mohey than Lt recelves from time to time in trust as provided
in pa:agraph 1 hereof; provided, however, that the ochligation
of a Coope:ative to complete certain specified off-site improve-
ments as a condition of a particular FHA mortgage insurance
commitment shall in mo wise be affected by the foregoing pre-‘
VlSlon of this paragraph 2.
3. GOLDEN RAIN shall proceed with the acquisi:ion
or construction of the Improvements as rapidly as the 4evelop—
ment of Leisufe'Wbrld permits. The acquisition or construction
of all of the Improvements listed in MExhibit B" will only be
undertaken if Lexsure World is fully developed In the event
" Leisure World is mot fully developed the Improvements will of '
"pecessity be prnportlonately reduced. Durlng the development ‘
of Leisure World the order of acqumsltzon ‘0T constrpetionlof
the Improvements will be determined by GOLDEN RAIN subject to
approval by Fia. Performancée bonde shall be required in
conmection with all major items of cénstruction. Where Improve-=
ments are acquired by GOLDEN RAIN fully completsd na bond w;;l

be required.
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4. Yo Cooperative shall be obligated to pay for Im-
provements moTe than its respective increment conpributed to
caid trust. Such obligation shall be discharged by payment
to.GDLDEN RAIN in trust of the amoumt required to be seo paid

'under paragraph 1 heresf.

5. GOLDE§ RAIN in its said ezpacity as Trustee
shall ma;nta;n the- Imvrovemenfs and the grounds and equipment 2p-
purtenant thE*eto in good repair and’ condltlon In the event
all oz any part of said Improvements shall be damaged by fire
or other casualty, the money derived from any insurance on the
property shall be held in Erust by and for the benefit-of the
Cooperatives in such manner as®may be determined in the dis-
eretion of GOLDEN RAIN as Trustee, proyided that any sﬁéh
insurance proceeds in excess of $5;000.00 shallvonly be ap-
plied in a2 manner approved by FHA, .

§. The beneficial interest of each Cooperatlve under

‘the trust agreement to be executed as provided in paragraph
1 hereof shall be assigned to MORTGAGEE immediztely following
the creation of such interest. MORTGAGEE agrees that it will
assign to the FHA such beuef;cxéEAG;EZr said trust agreemen£
as relates to any individual project which HORTGAGEE aséigns
or conveys to the FHA pursuant to a clalm for mortgage insur-
ancé benefits.
. 7. within 90 days'folldwing the end of each fiscal
:year GOLDEN RATN shall furnish the. -Cooperatives, )
FHA, and MORTGAGEE -with a complete annual flnanClal report,
fprEPEIEG and. certified by a Public Accountant or Certified
Public Accountant’ ‘and based upon examination of its books and
records. The books and records of GOLDEN RAIN shall at all
rimes be maintained in reasomable condition and available for
exzmination and inspection at any reasonable time by FHA or
MORTGAGEE oxr’ its- .regpective duly autharized agents.
* g, &ny Cooperative other than LAGUWA HILLS may become
 a party to this agreement. Uvpon the execution cof an Addendum,
in form substantially the same as "Exhibit p'' attached hereto

and incorporared herein by this reference, by such joining
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Cooperative, GQOLDEN RAZN, and MORTGAGEE, and by the supple—
menting of ""Exhibit A" to reflect information pertinent €o
4,.,r&n..+wc
such joining Pt zch such joining Cooperative shall thereby
become obligated TO perform 2ll duties, shall be subject to
21l such conditiecas and restrictions and shall be entitled
to all such pe&farmance by all other present and future
" parties hexeto 2s if such joining Cooperative had been an
original party to this agreement.
) 9. This agreement shall inure to the benefit of and
bind the successors and assigns of MORTGAGEE under any one or
all of the several FHA insured mortgages on any property in

Le;sure World. - ' ‘ .

JIN ‘WITNESS WEERECF, the parties hereto have @xéqyt&dl-ﬂ

this agreement this 2nd day of March, 1964.

]

_GOLDEN RATN FUUNDATION OF LAGUK

LE)
""'.l\\\l

By Py S r( w—___. VICE PRESIDENT

ROTITIN
att |I“‘-

LAGUNA HILLS MUTDUAL. NO. ONE,

N IS vrvtlicsi 10
UNITED CALIFORNIA BANK K

. . "”‘r.';:l‘lllul\““
IR RZ "
‘By_r" l // X RLTUILE LI
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Degseriptioen of
Real Property on
FHA Which Apartments
Estimate Will be Builrc

of Tract #5061

No.of of (All in Cownty
FHA Project Apt. Replacement of Orange, State
Nos . Units . Cost of California
LAGUNA HILLS MUTUAL 122-30309-M - 218 $3,226,544 Lots 11,12 and 13

NO. ONE

129-30310-M 152 2,166,475 Lots 9 and 10
of Tract #5061

EXHIBIT A
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?.DSSMODR 1EISURE WORLD LAGUNA- HILIS

SIMMARY OF ESTTMATED COSTS )

" cOMMURTITY FACTLITIES AND OFFSITE  DMPROVEMENTS

SCEEDULE A

-

‘Improvements Within Boundaries of Temtartive Tract 5920 $ 6,206,917.00 = 28.0¢ éq. Tt.

SCHEDILE B ]

Improvements Attributable to Toral Project Avea $ 4,836,512.00 = . 7..54: Sq. Ft.
SCHEDYLE C

‘Estimated Costs of Commuaity Facilitdes § 7,859,385.00 = 12.3¢ Sq. Ft.

"\ EXWTBIT B .—-
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COST DEVELOPMENT ROSSMOOR LETSURE WORLD

: 206953 1538

LAGUNA HILLS

I::orove::.am.:s within Boundaries of Tentative Tract 4920 )

A, ~ Private Street Improvements

32 Wide Travel Way 11,000 L.F. X $10.50 ' § 115,500

38' Wide Travel Way 27,000 L.F. X $11.50° 310,560
46" wide Travel Way 2,700 L.F. X $14.50 39,150

$ . £65,150.00

B. Drainage Construction (Residential Area)

conc. Lined Chanmel 4,330 L.F. X $23.00 8 99,590
Combination Equestrian Structires . _ . 5,000
46" RCP 8,000 L.F, X $18.00° . L 144,000
42" RCP 1,480 L.F. X $20.00 . 29,600
549 RCP 1,450 L.F. X $23.00 ' ‘ 33,350
Cone. Box Culv. & APPL¥. 200 L.F. X $110,00 . 22,000
Aliso Creek Crossing 1 x $16,000- 16,000
std, Catch Basing 16 X $750.00 _ 12,000

$  361,540.00

C. Grading 2vt. Streets, Recreation Sites

90 Acres X 6,500 CY/ic = 585,000 CY X § .40 . § '234,000.00

D. Rourh Grading lot Area

§,000 C¥/Acre X § .40 X 511 L §1,226,400.00

[
E, Vater Distribution System on Private Streets to Meter

511 Ac X 1,908/Ac _ ; . .$ 974,988.00

NOTE: Large Distribution Mains Turnished by Water Co.

¥, Water Linmes Meter to Bldg. o (Arc. Section)

G.' Gravity Sewer Linmes (Less House Connections of 6" X 4" VCP)

g" VCP 44,683 L.F. X%.10 . s 183,209
8" yep 20,000 L.F. X $6.10 ' 82,000
10" VCP 4,300 L.F. X §5.10 . ' 21,930
" 12" 'yep 3,200 L.F. X $8.25 ' 26,400
. 15" ycp 2,300 L.F, X $10.80 26,840
18" vcP 2,200 L.F. X §12.90 ' o 29,670
21" yer 1,300 L.F. X §14.80 19,240

$ 387,283.00



SCEEDULZ A

3. Senczs (Oasite {Arch. Seccion)

. Edigon Uadernround |
I.  E¢tsén Padezoroun 200k6953 e 339

" 27,000' X $25.00 = §$675,000

$675,000 + ($100,00/unit X 6,285 units) § 1,303,300

 plus Uanderground Utilities (Edison. & Telephone)

$2.00 X 230 L.F./Ac X Az 256,160
%ﬂl,ssa,sso.oo
-J. Eneineezing
6,285 units X $154.00 Per Uni: - ; § _ 967,890.0

TOTAL $ 6,206,917.00

$6,206,917.00 . e oms Pt Sa.
511 Acres $ 12,147.00 Per AcTe 285‘:. Per Sq. Ft.

-
3
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CbS'l' DSVELOPHENT RWLSSMOOR LIISURT WORLD

TAGLNS HILLS

fm=wsiuinhle co Total Profect Area

ToOTIVILNENTE ALCTho

A. =i'Tsrp Rocé Tmmreovenents

croifie Interchange L.S. - : T g 109,920
__D::.:'ia;e L.S. . . ' 56,050
Zxezvarion 75,600 CY X § .40 . 30,240 '
) aaz_dx:.-a} 104' =W 8,320 r..r.ls;azo X $44.00 © 356,080
‘ Roadway 52'.R¥ 7,000 L.F. 7,000. X §22.00 ' 154.000 i
. . ' ‘ $ 7 716,260.00
B.l ' ¥pelten PeTicwray '-_'::n*-:?vmn-:.
 Rozéway- 10,150 L.F. X §44.00 ©T s w600
* Drainage L.S. - - ' 45,550 "
Ezczvacion 210,000 CY X § .40 S 84.000
. ' ' §  576,550.00
C, Z22s20 ce Vzlenciz
Rozdway 73" R/W 3,840 L.7. X $36.00 s 138,20
1044 RJW 4,000 L3, X $44.00° 176,000 -
52¢ /W 2,005 L.7. X $22.00 C . 65,110
cainage T.S. T . _' 10,000
. Ali_so- Creck Crossing L.S. ’ ’ ' 65,000
. Zzcavarion 125,000 CY X § .40, - ___50.0C0
© 5 505,330.00
D- ’_:i‘.'"-_‘.iso C-eck Tmprovement., . . ’ : ) o
"3,200" of Chanzel o . R ' _ s :;'co,oco.oa
Z. = Trunks & Puoo Stations. :
Truzik A ) ‘ § 246,000
"Zases &e .Valla:-.c:'.a t_l;- AIi.:S. -‘.’2. . . 49,000
ek .6 D8, 5 L . 137,000 :
| m.s. 4 o Plaae . . | - 60,000
ifoulton zpar:c‘way to Trunl.4 . 23,050
. ' . §  515,030.55
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= ang Mzmholen fox Pagiffc Telenhona Ca.

e $  §0,080.00

woveund Condul

o

e
Tadazs .

axground founk Cables L.S.

$ 75,008.C0

Seraan Wolls Around Pacizpter.znd Along Public Roads.

.-
T
P e vy

§  438,500.C3

73,050 L.7. X $6.55
ge=a2z Lichiing '

1,000 unizs X $240.00 ela . § 260,550,335
Stroct Siens ¢ § 22,365.08

"
(L]
.

o
'
Q
N

tiamid Globe Main Eazrance Way, Lakes. Landsczping, Sorinkla

§  122,245.00

. -
. .

Relocztion Gosts Existinm Utilicies

melao Toll Czhle Realigmzment $ 220,000

15,000
75,600

30,860

- T4 .
- o2 . B

Ta=a. Sewes Pu=p Station & 6" ACP Foxce Main

30125 L5, 6" ACE X $4.00 - . 12,500

.?i=p Stericn’ 5,5C0 n

Ta=p Chziz Lizlk Fazeing 2T Various Locztiens

5,600 L.F. X §2.50° .
=z Groding & Su:f:cing.oflﬁccess Road to -

sulton Ramch Properties
Detsus Construction ou El Tare
-Tamp Drainage & Grzding Requived to Maintain - i

7,500 : .

Drzizage

Ralozation & Removal of Exiszing Louses on PrOPerty 12.5820

. . S
) . ' . ' .
Sub Tatal e . v ©§ 3,558,38%.00
Bagingering Fees 10Z 3 359,855,230
Forwazd’ $ 4,3288,882.80
*



e

Saningaring Costs

{See Sch.edule A)

Sofl Tasts,

Subdivision Bond Premivms

Ccitv & Counzv Tees & Variances

G-adinc Bonds ‘& Permit Tess

"TOTAL

navLsec LZf.5/G2
SCIIDULT =

Balance Forwazd $ 4,228,252.C0

$§  46,000.00
§$ 276,000.C3
$ 156,632.00

$ £9,000.56

e et

a 5 . - .
_$ 5_8;_6,,11_-_02 = $§ 3,306.00 per Acre = 7.5¢ per Sq. Ft.

1463 Aczes

e

a

U0 I CoRounnd
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ROSSMOOR TITSURT WORTD LestNA BTTIS
.'; Pogey "'S:'...".ﬂ.’.:"J nogTs '.:'.i.“-'i
{ITV FACTLITIZ

= _ YD . tam 3-“3 & mgnas,
. g £oses

AVZRACE CosST

2 - Club Zousas with Poals %14 § 140,000 $1,200,000 1,440,800

5 - Clu> ouses _ o2k 24,000 1,280,600 1,554,000
iedizeziiz 5 58,000 520,000 ‘570,550
Reéing Suzdle 5.9 59,000 99,759 153,750
‘aimtenzzea 3-:.; _' 2 24,000 482,405 512,403

157 1,570,000 525,320 - 2,053,350

8 Hole Galf Cousse

. 4.972 49,756 . 740,960: 793,450

22 ,650 " 407005 255,000

2tk Tmprovad 20
.
entingeney Dozexve 5% - - - 374.330
i . . . N
) - N TCTAL - o $7.058. 2858

. 57,859,385 §5,372.00 Per Acze = 12.3¢ Per Sq. Fe,

1,463 Aczes
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The Agreement to which this "Exhibit C' is actached is-

" . {n turn attached as "Exhibit 8" to that certain Trust

- Agreement dated March 2, 1964 between Golden Rain
‘Foundation of Lagwna Hills, Trustee, and Laguna Hills
Mutual Wo. One, Trustor. Said Trust Agreement is

incorporated herein by reference as this "Exhibict c".

-

EXHIBIT C
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ADDENDUM TO AMENDZD AGREEMENT

Pursuant to the provisions of paragraph 8 of
rhe Amended Agreement to which this Addendum is attached,
LAGUNA HILLS MUTUAL HO. hereby elects to be-
come & party to said Agreement. ‘

LAGUNA HILLS MUTUAL NO. ,
a Califormia corporation

By
ACCEPIED:

GOLDEN RAIN FOUNDATION OF LAGUNA HILLS,
a California corporation

By,
UNITZD CALIFORNIA BANK

By

o EXHIRIT "D"
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AMENDMENT TO TRUST AGREEMENT

GQOLDEN RAIN FOUNDATION OF LAGUNA HILLS, as Trustee umder
that Trust Agreement dated March 2, .1964, recorded in Book 6953,
Page 519 of the Official Records of Orange Coumnty, California, and
LAGUNA HILLS MUTUAL NO, ONE, Trustor of said Trust, hereby agree
to amend sald Trust Agre;agent by substit.uting the amended Agreement
attached hereto in place of "Exhibit B" attached to said Trust
Agreement. .,

IN WITNESS WHEREQF, the parties hereto have executed
. this amendment as of March 30, 1964.

GOLDEN RATN FOUNDATION OF LAGUNS HILLS,
. ,‘,‘.F-r'us_-'__r.:ee‘

- s
ey LI

lE.P:i‘t

=

By ﬁ/‘*m L oEt E L
~ H. Letson, rresident =

= | . . By ?\/(‘/ (%J J//

< ' W. F. Schulz, iecretary

LAGUNA HILLS MUTUAL NO. ONE, Trustor

A

: i By A);i: ":Zf'#' [ ,C L.
: T. C. Gacdner, vice Presid

L By, }‘\f(‘/ (-\{//

W. F. Schuli,/Sécretary
)

en

=% ;- ARPROVED:
| .. UNLTED’ CALIFORNIA BANK

b " ;‘B;"' "’//7//7/41//;;: e

FEDERAL HOUSING COMMISSIONER™

\ . RECORDED AT REQUEST OF
B Q)'u‘\,m_gL TITLE INS, & TRUST CO.
IN OFFICIAL RECORDS OF
\ ORANGE COUNTY, CALIF,
: a,,
STATE OF CALIFORNIA ) 8. T 7 {52 AR 6 1964
8s. i RUSY WcFARLAND, County Recorder

COUNTY OF ORANGE
On this 30th day of March, 1964, before me, the under-

signed, a Notary Public in and for said County and State, per-

sonally appeared L. M. Letsom, known to me to be the President,

and W. F. Schulz, known ta me to be the Secretary of GOLDEN RAIN
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FGUNDATION OF LAGUNA HILLS, the corporation that executed the
within instrument, and known to me to be the persons who executed
the within instrument, and kpown to me to be the persons who exe-
cuted the within instrument on behalf of the corporation therein
named, and acknowledged to me that such corporation executed the
within instrument pursuant to its by-laws or & resolution of its
Board of Directors.

WITHESS my hand and official seal.

GHFIIAL SEAL
JEANM A3 CADWELL
[ noTA - 0 ZALIFORKIA

Plus- | - DFEICE IN
ORANLe SOUNTY tary Public i or the County

of Orange, State of California

JEANNE M. CADWEL,
My Enmmmmn Expires July 4, 1967

STATE OF CALIFORNIA )}

8s8.

COUNTY OF ORANGE

On this. 30ch day of March, 1964, before me, the under- -
signed, a Notary Public in and for said Coumty and State, per-
sonally appeared D. C. Gardner, known to me to be the Vice President,
and W. F. Schulz, known to me to be the Secrecary of LAGUNA HILLS
MUTUAL NO. ONE, the corporaticn that executed the within instTur
ment, and known to me to be the persons who executed the within.
instrument on behalf of the corporation therein named, and
acknowledged to me t:ha.t such corporation executed the within
instrument on pehalf of the corporatiom therein named, énd
aclnowledged to me that such corporation executed the within
jnstrument pursuant to its By-Laws or 2 Resolution of its Board
of Directors.

WITNESS my-hand and official seal.

arrareers s e bht PR

OFFICIAL SEAL 1

JEANNE M. CADWELL |
NOTARY PUBLIC - CALIFORNIA
PRINCIPAL OFFICE N
DRANGE COUNTY i

yPubl:L i Fad for the
£ Orange, Si:ate of California

&

) JEANNE M. CADWELL
My Commission Expires July 4, 1947



B0k 6992 e 601 |

’ AMENDED AGREEMENT

The parties hereto hereby agree to amend the Agreemeﬁt
dated March 2, 1964, between COLDEN RAIN FOUNDATION OF LAGUNA
HILLS, LAGUNA HILLS MUIUAL NO. ONE, and UNITED CALILFORNLA BANK, in

entirety to read as follows:

parties
COLDEN RAIN FOUNDATION OF LAGUNA HILLS, a California
nonprofit corperation, hereinafter referred to as "GOLDEN RAIN",
LAGUNA HTLLS MUTUAL NO. ONE, a.Califormia corporation,
hereinafter referred to as "LAGUNA HILLS', and
UNITED CALIFORNIA BANK, a Califormia corpoxatien, here-
inafter referred to as "MORTGAGEE". | . ‘
' Recirals
A, LAGUNA HILLS has been formed for the purpose of
constructing, owning and operating a cooperative-huusing project
to be construéted in two increments or individual projects and
to be located on that certain real prdperty located in Orange
County, California, hereinafter referred to as the "Property.”
The legal descriptiom of the Property is set forth in Exhibit 1
attached hereto and by this reference made a part hereof. The
acquisition of the Property and the construetion of the improve-
ments thereon are to be financed by the sale of stock of LAGUNA
HILLS and by two mortgage loans from MORTGAGEE, said leans to be
insured by the Federal Housing Administration (hereinafter‘called
UFHA") undex Section 213 of tﬁe Hational Housing Act. LAGURA
HILLS is the first of several such cofporations, hereinafter
referred to collectively as "Cooperatives" which are plamned to
be formed for the purpose of constructing, ownlng and operating
cooperaﬁive housing projeets, which proﬁects when eompleted will
contain zn estimated total of 18,000 dwelling units, all to be
jocated in a mew commumity in Laguna Hills, Orange Coumty, Calif-
ornia, to be known as RossmooT Leisure World of Laguna Hills,
hereinafter referred to &s "LET SURE WORLD",
3. Certain commmity facilities, private streets, and

certain other aff-site amenities, hereinafter referred to as
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uIoprovements,” aze planned to be co1s:::c*eu wichin the boundaries

of Leisure World. They will be owned and maincained by GOLDEN RAIN
in trust for the Coopezatives and rheir successors in interest and
will be operated by COLDEN RAIN on a non-proiit basis Zor che bene-

fit of the Coopezactivas anc stair mecbars and successoers in interest.

A schedule of the Improvezenis 2ad trheir estizared cost is atrached
hereto mazked Exhibit II and hereby ozzde a part hereof, It is
understood by tkhe partties neretp that said schedule is subject to
change depanding u501 chenges in the Inprovements thezselves which
become necessazy or adviszble, costs actually incurred, and the ex-

_tent of the development of Leisure World.

€. As provided im its By-Laws, the resident membership
of GOLDEN RAIN, except for its inco:porators, is limited to cthe
members of the Cooperatives. Zach such member shall be z2ytomati~
cally eantitled to such membership by virtue of his membership in
one of the Cooperatives. Conversely, by the ternms of the Oeccupancy
Agreszent 1—e_r\u.:.::acl to be signed by each membeT of a Cocperative,
resident membership in COLDEN RAIN will be a condition of the
membex's cecupancy of his respective dwelling wmit. By the terms
of its Articles of Incorporation and By-Laws, the voting control
of GOLDEN 24IN is wvesced in its corporztion members, which are the
Cooperzztivas, oTr rheir successors in interest, each corpoeraticn
wember being en nritled to that number of votes equal to its own
menbarsais.
5. MORTGAGEE has heretoforz filed on behalf of LAGUHA
HTLLS appiications for mortgage insurance covering its two indi-
cts, and FHE4 has igsued mortgage insurance cormitments.
The projectIs &fe identified in the files of FHA by project number.
Thae projest nyr=ber of each project, tha mortgage lozn amount and

~Ls TUi estizezte oI € otal rep.:cement cost 2r@ set forch ia

1. Ta2 amounts of the compitmencs are based on FAA's

of total replacement ccost. In the case of each project
Zed in the replacement cost estimzte the value at-

tr2saced to the particular Improvements determi ined by FHA to be
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essential to the project and requ:.red to 'be completed as a conditicn
sf ics insurance of the mortgage lozn. The value artriputed to the
Improvemenzs &8 reflacted in the value of the 1and. Thosa Ioproves
ments (prineipally community facilities) requirad to be completed '
‘p:ior to FHA initial end.orser:.ent of the mortgage lean note are re~
flected in the 'faiz market value of iand in fee simple and 'as

is™h (as set forth in the commitment). Those improvements {€.8e»
‘atilicizs, street improvements and drainage strucrures) "ot required
o be conpleted pricr to initial endorsement but for which assurance
- of completion is requized priox thereto in the form of an escrow,
are reflected in the "Estimated Avzilable Market Price of si:e in
Fee Simple" (as set forth in the commitment) .

. It is assumed that the Improvements will be valued

by FHA in the same manmer as above described in the case of each
individual project in Leisure World, and that the actual ¢ost of
all of the Improvements wlll not exceed the aggregate value attri-
buted thezeto by FHA. 1t is the inrention of GOLDEN RAIN t©o finance
the acquisition and construction of the Improvements, including
underlying land, out: of mortgage loan proceeads received by the
Cooperatives (res:.dual amouats available fex 12nd on first advance).
Land for each individual project 1s planned to be purchased by the
Cocperatives at a price not in excess of FHA's iEstimated Available
Mazket Price of gices in Fee Simple," less the value attributed to
Improvemants. 1t is further planne.d'that each Cooperative will
crznsfer in tTust o0 GOLDEN RAIN, funds equal to such value which.
will be applied by GOLDEN RAIN toward payment of the cost of the
Improvements. 1n the case of those improvements for which FHA m2y
reguire assurance of completion, (e.8e» gtilities, street improve=
mants and drainage structures), it is intended that the Cooperatives
deposic in escIOVW tha necessary funds from mortgage procezds, such
funds upon Trelease from esexow to be transferred to GOLDEN RATN in

rrust the same as i£ transferred directly frem the Cocperatives.

. .
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Teras

1. To the extent that FHA in any @orTs3ge insurance
commitment issued by it with respact to any mortgage executed by
any Caoperative artributes by virtue of the Imprcvemants~addi:ional
value to the land, such Cooperative, upon inicial endorsement of
tha mortgage loan mote by FEA and acquisition of the land, shall -
transfer in trust to GOLDEN RAIN out of mortgage loan proceeds oT
other avasilable funds an‘ amcuat equal to such- additional value.
In the event FHA does not make available a breakdown of cthe "as is"®
" yalue of the land which reflects the value attributed to the'parti-
cular Improvements required to be completed:as a condition precedent
to initial endorsement of the mortgagé-loan,.chen such additional, \
value shall be deemed to be the difference "between said "as 15"
value and the price agreed to be paid by the Cocperative ‘for :he o
1and, exclusive of the Improvements, plus ‘THA's estimate of the
cost gf the Improvements £py which an escrow is required by FHA EO
_assure thelr completion, aud the value of which is reflected in the
FHA “Estimated Available Market Price of Site im Fee Simple™ as set
forth in its commi.tment. ’ .

Immediataly upon receipt of the above-dascribed funds
from the Cooperative, GOLDEN RAIN shall deposit the same in a
separate trust aécount and pursuant to a trust agreement substantially
as attached heretc as Exhibit ITL. GOLDEN RAIN shall be reimbursed
from trust funds for cost of Improvements ac&ui:ed or constructed
by GCLDEN RAIN but only to the exten:‘of the cost of Improvements
acceptably completed and appraved by FHA.

1n the case of Improvements with respect to which FHA
may require an escrow to assure thelr completion, the Cooperative
shall deposit an amount equal to FiA's estimate of the cost thereof
in an escrow with a depositatry and pursuan: to an escTow agreement
both approved by FHA. The amount to be transferred by the cQopera-
rive to GOLDEN RAIN in trust shall be reduced by the amount of the’




escrow deposit, and the funds deposited in escrow

ansferred to COLDEN RAIN in t
the same as if transferzed direckly fr

2.. It is specifically understood

pletion of all of

the development of Lelsure Wor

" RAIN shall not be

greater extent than required by the actua].

koK 6992 16805

ghall be

rust upon their release from escrowW
om the Cooperative.

and agreed that com~

the Improvements 23 planned is dependent upen

id being fully completed, and GOLDEN

obligated to construct the Improvements to a-

‘development of Leisure ]

Wozrld, ox to expend thereon any more money than it receives from

- time to time {n trust as

however, that the

prov:.ded in paragraph 1 hereof; provided,

obligatien of a Cooperative to complete certain

gpecified off-site improvements as & dondition of

 mortgage {nsurance ‘commltment shall in no wise be

foregoing provisl

3. GOLDEN RATN

* construction of the Improvemen

on of this paxagraph 2.

a particular FHA
affected by the -

shall proceed with the acquisition oF

ts as rapidly as the development of

Leisurs World permits.‘ The acquisition ox construction of all of

the Improvements
' Leisure World is

not fully develop

listed in Exhibit II will only be undertaken if

fully developed. In the event Lelsure World is

ed, , the Improve.ments will of necessity be pro-

portlonately reduced, During the development of Leisure Wozld the

order of acquisition oF construction of the Improvements will be

determined by COLDEN RAIN subject to appro

bonds shall be re

quired in connection with all ma

val by FHA. _Performance

jor items of con-

struction. Where Improvemenks are acquired by GOLDEN RAIN fully

completed no bond will be required.

4. No

Cooparat:..ve shall be obligated &

ments more than its respective increment: contribu

guch obligation S

hall be discharged by payment to

o pay for Improver
ted to said trust.

GOLDEN RAIN in

erust of the amount required te be so paid under paragraph 1 hereof.

Se GOLDEN RAIN in {ps sald capacity as

Trustee shall

maintain the Improvements and the grounds and equipment appurtenant
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thereto in good repair and condition. In the event all or any part
of said Improvemencts shall be damaged by fire or other casualty, cthe
money derived from amy insurance on the property shall be held in
trust by and for the benefit of the Cooperatives in such manner as may
be derermined in the disererion af GOLDEH RAIN as Trustee, provided -
that any such insurance proceeds in excess of $5,000.00 shall only

be applied in a manner approved by FHA.

6. GOLDEM RATN shall operate and manage the Improvements and
provide administracive, recreational and medical services for the
benefit of the members of the Cooperatives and their successors in
interest at cost and om a nonmprofit basis. The cost thereaf shall
be included in the monthly carrying charges charged on 2 pro rata
basis to the members by their respective Cooperatives. Not less
than sixty (60) days prior to the beginning of each fiscal year '
GCOLDEN RAIN shall prepare &n operating budget setting forth its esti-
mace of the cost of operating and managing the Improvements and pro-
viding the other aforesaid services desired for the ensuing year and
shall causée copies of same Lo be delivered to the members of the
Cooperatives or to the Cooperatives for deiivery C6 their members.
The estimate of cost shall include administrative expenses, operating
expense, utilities, hazard {nsuranee, taxes and assessments, interest
znd amortization, and a reasonable contipgency reserve., GOLDER RAfN
in its capacity as Trustee of the Colden Rain Foundation Trust shall
paintain and repair the Improvements for the benefit of the Coopera-
tives and theif successors in interest at epst and on a nonprofit
basis and shall prepare and deliver cost estimates for such mainten-
ance and repair ia the same Wanner and such costs shall be charged in
the same manner as provided above for operating and mpanaging costs.
Such costs shall include a reasonable reserve for replacement and
renovation. . 7

7. 1In the discretion of its Board of Directors, GOLDEN RAIN
shall refund or eredit to the members of the Cogperatives after the
end of each fiscal year their respective proportionate shares of such
sums as have been collected to pay the cost of the aforesaid serviées
which are in excess of the amount expended oT obligated therefor.

=
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8. The extent of the services to be provided in connection
with che commumity faeilities and the rules'and regulacions with
respect to the use of said facilities chall be determined and estab-
i1ished by the Board of Directors of GOLDEW RAIN in ics sole disc:écion.

.9; The beneficial interest of each Cooperative under the
trust agreement to be executed as provided in paragraph 1 hereof
shall be assigned te MORTGAGEE immediately following the creation
of such intersest. MORTGAGEE agrees that it will assign to the FHA
such beneficial incerest under sald trust agreement a2s relates to
any individudl project which MORTGAGEE assigns oF conveys to the

' FHA pursuant to & claim for mortgage insurance benefits.

10. Within 90 days £o11owing the end of each fiscal year
GOLDEN RAIN shall furmish the Cooperatives, FEA, and MORTGAGEE with
a complete anpual financial report, prepared and certified by a
Public Accountant or Certified Public Accoumtant and based upon
examination of its books and records. The books and records of
GOLDEN RAIN sBall at all times be maintained in reasonable condi-
tion and available for examination and inspection at any reasonable
time by FEA or MORTGAGEE or its respective duly authorized &agents.

11. Any Cooperative other than LAGUNA HILLS may become 2
parcty to this agreement upon the execution of an Addendum, in form
substantially the same as Exhibit IV attached hereto and incorporated
herein by this reference, by such joining Cooperative, GOLDEN RAIN,
and MORTIGAGEE, and by the supplementing of Exhibit I to reflect
jnformation pertinent EO such joining Cooperative. Each such
joining Coéperative shall Ehereby become obligated to perform all
duties, shall be subject to all such conditions and restrictions
and shall be eantitled to all such performance by all other present |
and Future parties hereto as if such joining Cooperative had been

. an original party to this agreement.
12. This agreement shall inure to the benefit of and

bind the successoTrs apnd assigns of MORTGAGEE umder any one oT
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all of the several FHA insured mortgzages om 20y Property in
Leisure World. .
13. This Agreement 1s noC intended to end and 1s not O
be interpreced as in any way diminishing or abreogating any of the
duties or obligatioms imposed on GOLDEN RAIN under the Regulator
Agreement dated March 2, 1964 between COLDEN RATN FOUNDATION OF '
LAGUMA HIILS and PEILIP N. BROWHNSTEIN, as Federal Housing CommissioneT.
.In the event of conflict between this Agreemen: and the Regulatory -
Agreement, the terms of said Regulatory Agreement shall prevail.
" In the event of a conflict between this Agreement and the Trust
Agreement dated Mazch 2, 1964, between GOLDEN RAIN FOUNDATION OF
LACUNA HIILS, as Trustee, and LAGUNA HI1LS MUTUAL NO. ONE, as

Trustor, the terms of this Agreement shall prevail.

M WITNESS WHEREQOF, the parties hereto have execu:ad’

Erl

this Agreement this 30 ™ 4ay of Mareh , 1'9‘63@.: '

By ﬂﬂm

LAGUNA EIILS MUTUAL NO. OKE

L

- -
BY o L (T e

UNITED CALIFORNIA BANK

Z

N\

N
\§'



LAGUNA HELLS MUTUAL

NO. ONE

mwasezsn{sdg

FHA
Escimate
. No.oLl of
FHA Projact Apc. Replacement
Nos. T2ics CostC

Descripcion of
Real Propercy on
Which Apaziments
Will be Builc
(All in Couzty
of Orange, Stare
of Czliforniz

-122-30309-X 218 $3,226,544

122-3Q310-M 152 2,168,475

focs 11,12 ead L
of Tract #5081

lots 9 and 10
of Tracc #5061
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' i SCHEDULL A

COST DEVELOPMENT ROSSMOOR LETSURE WORLD

B . LAGIA FILLS B0k 63972 F.'\LE 8.%1

fmoreovemants within Boundarias of Tentative Tracs 4920

A9y ivate $ireec Imorovements

32' fide Travel Way 11,000 L.F. X $10.50 Y& 115,500

36' Wide Travel Way 27,000 L.7. X $11.50° 310,500
46" Wida Travel Way 2,700 L.F. X §14.50 ~ 39,150

§ * 465,150.00

2. ‘Drainage Conscruction (Residencial Area)

Conc. Lined Channmel 4,330 L.F. X §23.00 $ 95.590.
Ca;nbination Eque'stri:;n Structhres ' . . 5,000
56" RCP 8,000 L.F. X §18.00° ) 1_44,000
42" RC? 1,480 L.F. X szo.oo' ' . " 29,600 - ’
54" RCP. 1,450 L.F, X §23.00 ' - 33,350
Cone. Box Culv, & Apptr. 200 L.F, X 5110.00 22,000
Aliso Creel Crossing 1 X $16,000 . 16,000 '
Std. Catch Basing 16 X $750.00 ' ' 12,000
. ' §  361,540.00
C. Grading Pve. Streets, Recreacion Sites '
. 90 Acces X 6,500 CY/Ae = 585,000 c\z.x $ .40 . $ 234,000.00
D: Rt.bur:h Grading Lot Area . . .
‘s,ooo cY/here X § .40 X 511 $ 1,225,400.06_
£. TWzrer Distribution System on Private Streets to Meres
511 Ac X 1,908/4c . - _ s . § 974,988.00

¥OTE:; Large Distribucion Mains Furnished by Water Co, *

F.' Warer Lines Mecer to Bldg. (Are. Seetion)

¢.  Gravity Sower Lines. (Less Bouse Comnectioms of 6" X 4" VCP)

‘o 8" VCD 44,683 L.F, X$JI0 : T % 183,20
" vcp 20,000 L,F. X $4.10 R 82,000 .
16" VCP 4,300 L.F. X $5.10 - Co 21,530
" 12" 've2 3,200 L.F. X $8.25 - " . "26,400- .
S . 1SV VEZ 2,300 LF..X §10.80 B . 24,840
16" vo? 2,200 L.F. X $12.90 .- T g6
| 21" YCP 1,300 L.F. X §14.60 - L. 18,240

$ 357,259.00



- = " *
H.  Sewers gC:si:c)

I. Eéfson Uadorground
. T

.
Y e

. $675,000 ($100.00/uait X 6,285 uvaits)

J27,000' X $25.00 = $575,000

Plus Uaderground Utilizies (Zdisons&’ Telaphone)

$2,00 X 280 L.F./Ac X Ac -

G,iBS units ¥ $154.00 Per Unic

. < TOTAL

56.206.917.00
511 Acres

N L
-~

.

a

$ 1,303,500

’ 286,160°

$ 12,147,00 Per Acze = 28¢ Per Sg.Ft.

{Arch. Section)

300k6992 i 612

$ 1,589,660.00

§ _967,890.00

$ 6,206.917.60°
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CbS':'.‘ ZVZLOZHENT ROSSHOOR LIISURS WORLD

TAGUNA HILLS

.
onte .c‘.:‘.::":'.'-;u::::ch =5 Tozal Project Area . )
*TaTo Rq:f: Topmovameass | -
) - .'-:::.:"fic Tntezchange L.S, - N 7 s 109,920 .
Dvc Bssfazge L.S. . " 58,000
s, e . . - ..

. ——"Ficevation 75,600 CYX § .40 - - ©7 30,260

" Roacway 104 RN 8,320 L.F. 8,220 X $44.00 . . = 385,080 P
Rosdway 52'. RW 7,000 L.F. 7,000.X $22.00 154.000
n . L A b T ¢ 7 716,240.00

3. Moulmen Pazioway ImbYovament, .

-+ Sozduzy 10,150 L.F. X $44.00 . T s as,s00
:"D;a:'.n:.ge L.5.° . . o : v ) . 45,850
Swczvarion 210,00-0 Y X sl .t-,o‘, ;":‘:' L 85,000 )
N B G ©§  575,550.00"

C, 2=zs20 da Vziancia o ’ A ,

e

o
D)
b
&~
(]

Rozéway 70' R/W 3,840 L3 X $36.00 f::,_“ Co§ s
1040 R/ 4,000 L5, £ $44.00° 7. 176,000
52¢ /W 3,005 L.FL X §22.00° . L ) s,
biaimage L.S. ot _' . 10,000
._.ﬂ.li'.‘sc;' Greal'Cessing L.S. ", ©° w o L% 65,000

- Eviezvation 125,000-CY X § 40, s L __.50,000

g
- 3 .
' j .o $  505,330.00
s K ' ‘,
s R '
- .l'l . l
o Craek “moTovaement., -« *
v
' .ot B . s, e . ;- . L
.t 73,800° of Channel Lo KSR $  200,000.00
v S . . . e . R
' . L]
Z. Sewar Trezks & Pimp Stazisdas.

Srusi A - S e ¢ 266,000
TPzces da Valencia ;:; 2,8, .ﬂ:_ - o . 49,000

[ . M

Tounk C.& 2.5, 5 127,000

- 60,000

-Z.8, $& vo Plans

: ifsulten Parlcrcy to Trunk. A .. T '23,000
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Tndamaround Condulit and Momholcs p .
" « ” r e SNaanm z -~
Tadargreund Trunk Csbles L.4. ... AR $ oO,C\.:0.00
- . .

n
e
. ., .8 75,088.C¢
* . " . L%
¥. Szooon Walls Around Perinmecer.ond Alonz Public Roads.

‘L. ‘Ra'-.o.:.::;cn Cos=s Ewdisting Yoilicias
) - Teico Toil Lzbla Realisnment ; $ 220,600'
. ‘Te=p, Sewzr Cxidation Pond - 156,000 L )
' Up & Down Cests of Edisom Co, Pole L:':.:;.s T ) .
L 13,000 X §5.00 e ., 75,000 _
“ " Rese=struetion of "blgw ofi* on T::‘.'C-i'ties '
. Wetor Lizne R . . ' 30,000 :
. Temp. §ewa’: Pi=p S‘.:a.‘.:‘:.a'.on & 6" AC? Fozee Main .
. 3,135 IIT, 8" ACP X §4.00 © . iz,500 '
.. m= Stazisa’ C . . : 8,500 - i -

» - Tomp Chafn Link

Ik Fenéing a2t Various Locations

X $2.50° . . Y 2 .

‘::::..p Gr::ding & Suz:'.ﬁcz'ng_of ‘hecess Road to Lt .
. oulzon Ramch Proveszies © . - 8,000 ; '
. .:.‘,e:.:.u: Conatruection c;n El Tore ‘ ' 8,500 N o
. -Za=p Drafmape & Gradiag Required to Maimrain DR _ .
) Srainane ' . ) . - ' : 7,380 . . ) o i
Ralgzation & Remcwval of Existing Zouses oa Z;r_ope.:ty_'w : )
] ' R S _ T . ' $  2071083.20
. ' :15up Tozal S c LT §3,598,984.00
D Engingering Tees 107 _ ' e T T s 389.893.00

3 &,288,852.00




P At - - .
SCHZDULE 3

T Balanca Forwazd $ &,228,882.060

p Bacineccering Losts

‘(See Schedule A)

GT9 M g6y

45,050.00

0. Subdivision Boné Dremiums

156,530.C0

Tiw

P.. Cictv & Countv Tess & Vaeviances

: : §
‘ : ' - 5. 276,000.00

$

$

" Q. Grzéing 3onds & Permit Tees _
TOMAL ) . $ 4.826,512.00
REE : 2 - . - - '
) $%J‘i};e_?)‘ = § 3,306.00 pex Acwe = 7.5¢ per 5q. Ft. :
- ' .
. :



800k 6992 rerB1E

Tl L U
L. o a a2 .o n o o 3 ‘0 I ’ ;
<) < <3 n (] [%3 3 ) (%] 3| - . .
< 5] < ~ <3 ) © [0} €3 o4 .. .
. . . . - - - .. A £y ~t L . oA N
‘ «Q st . O (53 ] "y o 0 @y IR
<P [+ I~ 1wy el m uy . o A ] 1w,
- . LS, n Wy e} 1" > . - (] 3 -
~ ~ . '~ .
. . . ] ~ . [ ~lf.
. . I [ . . s w. .
- ) ) '
(3] ) «Q Q ny [+ =) S ’
'3 ! 0 A & ) o -3 Mw .
[S] 5] QS ~ ~b %] =] (5] 1 -
- - - n - - - @, in
o (5] [»] m [5) Iy :
. < @ ] @ © o 3. 3 3.
49 S S Ce e
-t [ ] N - i R - . g
ur : ) - . {3
. . . .. . :
. .8 o . .
. Vet . . CAP - * [%]
o a o Q o o < =) e T ] -
[=] 3] o] Q < Q ) [$] . s R
o 3 =] S a a . r~ - ) . .
. - ' - S £y » | » n - ] o
Q =~ (] f) ~F (] [ O “l oy . .
3 1 W " ol = <t ] ] . M
™4 ™ " o1 . O o~
1) . - B — .
-l . . . x
. ' . . . R
o f @
R i
L}
~r n ) (2] <}
» . . . B
o ~t wy [Ta} ™~ I~ | S 3 [y ] 1 I
oL . v DX o
. [ I . o
i " ' :
. vt . . . ‘. [= T R
. N .. R - o~ LT
. Y " g ° ' . .o et A . * -
. . . . T . . B
. . - : uy
. . o .. . . N S
- . h.... . u . N
. a . - A
) - . a . ’ . DN ﬁ
. o - A «
o1 . * - 4 ’ m..., L35 B
. u , ... .. a R .-
(53 . ) i} b
- I , ta b it] Sl
- - u. 0 ) i} N . elia
. ) o M -, el (&) 3 il .
- . 0 0 0 n Q W . ' .
. H ) b [ . L] “ el <} .
. . i) ] - N ] - ] Ex > R .
L . n HI S| 4, 0 ] - =
. - & ' v .t R I L -
J ..w N m“ (21 o s ] ..“ “4. N -
N b2 - ¢
. o - - [ 4 l Lhe ul., M 7
. [ Q. 1) i LR ] e ] i ’
. i ul [ I h o M Vi
. ] ] .o LY " .“ ] 1
" s - " o “) H "t 1
A * ot wy A £ > i [¢] ot




. H PWRNUOJS PALLD D/

The Azreement to which this Exhibit III is attached is in
turn attached as Exhibit B to that certain Trust AgreAement
dated March 2, 1964 between GOLDEN RATIN FOUNDATION OF LAGUNA
HILLS, Trustee, and LAGUNA HILLS MUTUAL WO. ONE, Trustoz.
Said Trust Agreement is incqrporatad herein by refereace as

this Exhibit ITI.

EXHIBIT III
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ADDENDUM TO AMENDED AGREEMENT

Pursuant to the provisions of paragraph 11 of the
imended Agreement between GOLDEN RAIN FOUNDATION OF LAGUNA HILLS,

LAGUNA HILLS MUTUAL NO.

ONE, and UNITED CALIFORNIA BANK, dated.
LAGUNA HILLS MUTUAL NO.

hereby elects to become

DATE

a party to said Agreement.

LAGUNA HILLS MUTUAL NO. .
a California corporation

By,

DATE

ACCEPTED:

GOLDEN RAIN FOUNDATION OF LAGUNA HILLS,
a California corporation

By.

DATE

UNITED CALIFORNIA BANK

By,

EXHIBIT 1V
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4899 . . RECORDED AT RIGUZIAT OF
. TINLE 'S, % TRUST O,
iN OFFICIAL ;

AMEMDMENT TO TRUST AGREEMENT ORALGZ CIUNTY. CALLF,
27 JAN 9 1969
- . ). WYLIE CRLYLE, Couny Recorder
Colden Rain Foundation of Lagunaa Hills, as Trustee unGer —
that certain.Trust Agreement dated March 2, 1964, recorded $6.80
in Book 6953 page 519 of the Official Records of Ovange
County, California, as amended by instrument dated March
30, 1964, recorded in Book 6992 page 599 of said records,
and Firat Laguna Hills Mutual and Laguna Hills Mutuals No.
Nine and Eleven through Twenty-Oane, Trustors thersunder,
_hereby agree to amend sald agreement including "Amended
_Agreement'' and "Regulatory Agreement” attached as exhibits
thereto, as follows: .

1. Wherever the word "Cooperatives' is used in said
agreement, ineluding the exhibits attached thereto, it
shall also mean management bodles of condominfum housing
projects at Rossmoor leisure World, Laguna Hills, california.

2. Wherever the words "Hembers of Cooperatives" are
used in said agreement, including the exhibits attached
thereto, they shall also mean the members of the manage-
ment bodies of condominium housifig projects at Rossmoor
leisure World, Laguna Hills, ¢alifornia.

3. In the event the development of a cooperative .-
housing project or a condominium housing project is not
financed with a mortgage loan insured by the FHA, then
the amount to be transferred by the cooperative in trust
to Golden Rain shall be determined by Golden Rain.

Executed at Laguna Hills, california.
October 4 , 1968.

GOLDEN RAIN FOUNDATION
: LAGURA HILLS

OF,
By /X:) o/ 6/2';/'

Trustee - / Trustor
FIRST LAGUNA HILLS MUTUAL ' LAGUNA HILLS MUTUAL NO.
o _1(, s ( ' SIXTEEN
By. m ol £ —— Ry 1 ‘—1Lv_\__’.€r /fu -y
/ Trustors Frustor
LAGUNA HILLS MUTUAL NO. LAGUNA HILLS MUTUAL NO.

- NINE SEVENTEEN
/Pé/zw‘» ;'.-.-4,/-1 £l L ( _ By W@//\’_f;
,/ v/ Trustor ~ Trustor

7 LACUNA HILLS MUTUAL NO. LAGUNA HILLS MUTUAL MO.
. / ﬁ . EIGHT EN
o, . . 1y <7 A
Wﬁ‘” > lle — By 7/71 T odhrdesu-
- 7 Trustor - T Truscor
LAGUNA HILLS MUTUAL NO. LAGUMA HILLS MUTUAL NO.
TWELVE ] NINETEEN
7 T,
wy PP DL 2wy (L s
v Trustor Trustor
LAGUNA HILLS MUTUAL NO. LAGUNA HILLS MUTUAL WO.
{ P Q/THI;?EN , /ﬁTE-JEN’I’Y
By '{?‘f'bf/?’ / i By //—% ! 3?7.:4 o
o Trustor i Trustor
TAGUMA HILLS MUTUAL NO. LA4GUHA HILLS MUTUAL NO.
e _ FOURTEEN - TWENTY-OXRT

By .,-—-c:—"' ry,k-—?-/é.‘z .é(::_ By J’ % '_/}—Zf'c./

< . . Trustor Truscor

I3 1
'




APPROVED:

By

e
e

LT e T

TIE BCHERY SAVINGS BANK ]
Assdstaot, Vice President '

METROPOLITAN. LIFE INSURANCE
e e e COMPANY

ﬂwiﬁiﬁikﬁﬁhﬁémxmumam

By

!

STATE OF CALIFORNTA )
. M el L ) 35,
COUNTY OF oranGe y -

On September 30, 1968
Public in and for said
, koown to me

person who
behalf of GOLDEN

208841 ai 216

GOVERNMENT NATIONAL

By /fzz;iEEEj;zkgiigééégééélz’

Asgistant Vice President

BETMONT SAVINCS AND LOAN
ASSOCTIATION

é%@%\wﬁw

FEDERAL HJU SING
ADMINISTRATION

) 7é-_ C_/‘-_glﬂv'e-}__-’—'__

E. M. G'TOOLE (Authorized Agent)

before me, the undersigned, 2 Notary
State, persondlly appeared R. L. Price
to be the President
tion that executed the within Instrument,
executed the within Instrument on
RAIN POUNDATION OF LAGUNA

of the corpora-
known to me to be the

HILLS, and acknowledged to me that GOLDEN RAIN

FOUNDATION OF LAGUNA HILLS executed the within
{nstrument pursuant to its by~laws or & resolu-

tion of its board of directors.

WITNESS my hand and official seal.

2 OFFICIAL SEAL [
) MARIORIE F. BRANDON |
A NOTASY PUBLIC-CALIFORNIA ¥

Sigrnature Mﬂwt:-u} %d’/ﬂf/}—ﬂ/

Marjorie F. Brandon

ORANGE COUNTY ¥
Mycmnmiuhrlf.loilnfw 22,1972,
R |

STATE OF CALIFORNIA . g
8S.
COUNTY OF ORANGE )]

On September 30, 1968

before me,

101 W, Pordiercss, #78, Sant A, (i, 92701

the undersigned, 'a Notary

Public im and for said State, Eersnnally appeared W. M. Harrell
be the

, known to me to

tion that executad the within Instrument,

Vice Pregident

of the corpora-

known to me to be the

person who executed the within Instrument on

behalf of FIRST
acknowledged to
MUTUAL executed
suant to its by-iaws or 2 resolution
board of directors.

TAGUNA HILLS MUTUAL,
me that FIRST LAGUNA

WITNESS my hand and official seal.

and
HILLS

the within instrument pur=

of its

P OFFICIAL SEAL e
S=Ta, MARIORIE F. BRANDON |
TSEEA noTaRy PUBLIC-CALIFORNIA /

Signature _ﬂj’lw Z KW/‘é/ﬂJ/

Mariorie E. Brandon

\‘?’ﬁy ORANGE COUNTY

My Comemission Expiras July 2,192 l‘!'
7101 N, Pongeross, #76. Sants Ans, cllt, 52701
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STATE OF CALIFGRNIA ) -
) ss.

COUNTY OF ORANGE! ) .

O = September 30, 1968 before me, the undersigned, a Notary

Public in and for said State, personally appeared Geerge Throssell
, known to me to be the President of the corpora-

cion that executed the within Inst—ument, known to me' to be the

person who executed the within Insirument

on behalf of LAGUNA HILLS MUTUAL NO. NINE,

. and acknowledged to me that LAGUNA

HILLS MUTUAL 0. NINE executed the

within instrument pursuant to 1ts by-laws’

or a resolution of -its board of directors.

OFFICIAL SEAL
2N MARJORIE F. BRANDON
HOTARY PUSLIC- CALIFORNIA

WITNESS my hand and official seal.
Signature “'_,%A/zjj-ﬁlf ’?‘KAHWM

Mariorie ¥, Brandon

QRANGE COUNTY
Wy Camriission Expievs fuly 12,1872

2101 N, Porderrt. #78, Saoo Ane, Cak, 92701

STATE OF CALIFORNIA g
ss.
COUNTY OF oRanst: )

On  September 30, 1968 before me, the undersigned, a Hotary
Public in and for said State, personally appeared W. Marshall Dale

, known to me to be the President of the corpora-
tion that executed the within Instrument, Imown to me to be the
person who executed the within Instrument
P behalf of LAGUNA HILLS MUTUAL NO, ELEVEN,

and acknowledged to me that LAGUNA

HILLS MUTUAL NO. ELEVEN executed the
within Instrument pursuant to its by-laws
or a resolution of its board of directors.

"WITNESS my hand and official seal.

Signature M/;ﬁ;u; ?—g/mf/n&/&ﬂj

‘Eq"‘ MOTARY PUBLIC-CALIFORNSA

QRANGE COUNTY
MvCammhslon&pimMyzz.lS?Z l

Mariorie F. Brandon 2101 N, Ponderesa, #78, Santa Ans, Calt, 82701
STATE OF CALIFORNIA % -
SS.
COUNTY OF ORANGET .- )
On September 30, 1968 before me, the undersigned, a Notary
Publiec in and for sald 3tate, ersonally appeared R.N. Smoot
, known to me to be the President of the corpora-

tion that executed the within Instrument, known to me €O be the
person who executed the within Instrument

on behalf of LAGUNA HILLS MUTUAL WO, TWELVE,

and acknowledzed to me that LAGUNA

HILLS MUTUAL NO. TWELVE executed the

within instrument pursuant to its by-laws

or a resolution of its board of directoxrs.

(SR OFFICIAL SEAL -
£F5T30, MARIORIE F. BRANDON |
GRLIA NoTARY PUBLIC-CAUFORNIA |

NZRY) - orance counTy i
e MyCammmionExairuJulyu.Hﬂ}

WITHESS my hand and official seal.
Signature QIZZ&‘?@:;] b‘g/mzé‘ﬂf/‘

Marjorie F. Brandon 0L H. Pondereas, oT5. Sante Ana, Calit, 9270




STATE OF CALIFGRNILA 3

) ss.
COUNTY OF ©ORANGE )

On  September 30, 1968 before me,

w8841 n:z2i9

.

the undersigned, & Notary

Public in and for said State, personally appeared Everett Smith

known to me to.be the
cion that executed the within Instrument,
person who ewecuted the within Instrument

Presgident
known to me to be the

of the corpora-

on behalf of LAGUNA HILLS MUTUAL NO. THIRTEEN,
and acknowledged to me that.LAGUNA HILLS

MUTUAL ¥0. THIRTEEN executed the,
within instrument pursuant to its by~laws

or a resolution.of-its board of directors.

WITNESS my hand and official seal,
Signature ;7?a/gmu, ‘i{’ﬂ/‘l,mﬂ/,;—rJ

Mariorie ¥. Brandon

STATE OF CALIFORNIA : ;
- §S.
COUNTY OF ORANGE: )

On  September 30, 1968 before me,

_.g-“"ﬁ
% ‘fﬁ NOTARY FUBLIC-CALIFORNIA

FF‘F[CI:\'L SEAL
% MARJORIE F. BRANDON

2y ORANGE COUNTY
= MyCammittion Expires Juy221972

b

STt M. Pordaras, ¢70. Senta Asa, Calll. $7701

the undersigned, a Notary

Public in and for said State, personally appeared Johs E. Meeke

, known to me to be the President
tion that executed the within Instrument,
person who executed the within Instrument

of the corpora-

known to me to be the

on behalf of LAGUNA HILLS MUTUAL NO, FOURTEEN,
and acknowledged to me that LAGUNA BRILLS

‘MUTUAL NO. FOURTEEN executed the
within instrument pursuant to its by-laws
or a resolution of its board of directors.
WITNESS my hand and official seal.

P pnimia FBpiclint

Marijorie F. Brandon

Signature

STATE OF CALIFORNIA g
s8s8.
COUNTY OF oORranNuE )

on October 4, 1968 before me,'
Public in and for said State,

, known to me to be the
tion that executed the within Instrument,
person who executed the within Instrument

oA OFFICIAL SEAL E
ST, MARIORIE F. BRANDON
FIPCAMEY NOTARY PUBLIC-CALIFORNIA

\"""'.' ORANGE COUNTY
‘\*:»:.5/ My Commisaion Expires July 2. 1912

7101 M. Pangeosa, 418, St Aran, Callt, 92701

the undersigned, a Notary

ersonally appeared A. Herman Lynch
President
known to me to be the

of the corpora-

on behalf of LAGUHNA HILLS MUTUAL NO. FIFTEEN,
and acknowledged to me that LAGUNA HILLS

MUTUAL NO. FIFTEEN executed the
within instrument pursuant to its by-laws
or a resolution of its board of directors.
WITNESS my hand and official seal.

Signature 72/ka£ -?’.W

Mariorie ¥, Brandon

OFFICIAL SEAL
MARJORSE F. BRANDON
MOTARY PUBLIC- CALIFORNIA

ORANGE COUNTY

o >
,1’_ ...

My Comemssion Expires July 22, 1972

2101 N, Pondarasa. »7B. Santa Ana, Calit, 9z70L



STATE GF CALIFORKIA g w884 | iz 220
SS.
COUNTY OF -ORANGEWS ) .
On  September 30, 1968 before me, the undersigned, a Notary
Public in and for said State, personally appeared Arthur G. Kruse
, known to me to be the President of the corpora-
tion that executed the within Instrument, known to me to be the
person who executed the within Instrument
on behalf of LAGUNA HILLS MUTUAL KO. SIXTEEW,
. and acknowledged to me that LAGUNA HILLS
MUTUAL NO. SIXTEEN executed the,
within instrument pursuant to its by-laws
or a rescolution of its beard of directors.
OFFICIAL SEAL i
47 TA% MARJORIE F. BRANDON
-i' NOTARY PUBLIC-CALIFORNIA 3

DRANGE COUNTY
My Commixsion Expirs Juty 22,1872 k

WITNESS my hand and official seal.
Signature 224?;#«_‘_;5 7‘(?/\0/;-\//,—;4/

Mariorie F. Brandon

2101 H. Pondeross, #78. Santa Ang, Calll, 92701

L1]

STATE OF CALIFORNIA )
Ss.
COUNTY OF ORANGE™ ;

On  September 30, 1963 beforse me, the undersigned, a Notary
Public in and for said State, personally appeared R. L. Price
known to me to be the Presideat . ©of the corpora-

tion that executed the within Instrument, known to me to be the
person who executed the within Instrument
on behalf of LAGUNA HILLS MUTUAL NO. SEVENTEEN,

and acknowledged to me that LAGUNA HILLS
MUTUAL NOQ. SEVENTEEN executad the
within instrument pursuant to its by-laws
or a resolution of its board of directors.

"WITNESS wy hand and official seal. P OFFICIAL SEAL
: &7 MARIORIE F. BRANDON

- - {
. (77_7 // PR @ <Y NOTARY PUBLIC-CALIFORNIA
Signature P dfeiter £ #KA Lianlb / @")' ORANGE COUNTY
Ser>’  MyCommistion Explres July 22,1572

Marjorie F, Brandon

2161 N. Poodurosa, 28, Sants Ana. Calld, 92701

STATE OF CALIFORNIA %
S3.
COUNTY OF oraNGE )

On October 4, 1368 before me, the undersigned, a Notary
Publie in and for said State, personally appeared Martha Ann Berdrow
, known to me to be the President of the corpora-

tion that executed the within Instrument, known to me to be the
person who executed the within Instrument
on behalf of LAGUNA HILLS MUTUAL NO. EIGHTIEEN,

and acknowledged ro me that LAGURA HILLS
MUTUAL WO, EIGHTEEN executed the
within instrument pursuant to its by~laws
or a resolution of its board of directors.

WITNESS my hand and cfficial seal.
Signature (77'7/24'/:,««4 ;ﬁﬂdmﬁéﬁﬂ)

wMariorie F. Brandon 2101 H. Ponderosa, »7B, Sants Ama, Calif, 82701

S5 OFFICIAL SEAL !
:i:,,,-__:,a MARJORIE F, BRANDON
SR NOTARY PUBLIC- CALIFORNIA
NPceh) f
2 ORANGE COUNTY
\ﬁ-:\/ MyCommussign Expires July 22,1972 .




STATE OF CALIFORNIA ) s s 8841 m221
COUNTY OF‘ ORANGE T ; ) -

“n

On September 30, 1968 before me, the undersigned, a Rotary
Public' in ard for said State, personally appeared R. L. Price
, known to me to be the President of the corpora-

tion that executed the within Instrument, known to me to be the
person who executed the within Instrument .
on behalf of LAGUNA HILLS MUTUAL NO. NINETEEN,

and acknowledged to me that LAGUNA HILLS
MUTUAL NO. WINETEEN executed the
within instrument pursuant to its by-laws”
or a resolution of its board of directors..

WITNESS my hand and official seal. == QFFICIAL SEAL
y .~ - Fv"ﬁ%‘ﬁ MARJORIE F. BRANDON
Signature 7?7,1,1,@4,_,5. ?&W By
s ) 2

NOTARY PUBLIC CALIFORNIA
Mariorie . Branden

ORANGE COUNTY
My Commiissian Expires July 22,1972 |

2101 B. Pondatoss, #78, Samta Ana, Calit. 92701

STATE OF CALIFORNTA . ) s
) . 88.
COUNTY OF oRadcE: ;
On  September 30, 1968 before me, the undersigned, a Kotary
Public in and for said State, personally appearsad R. L. Price
, known to me to be the President *  of the corpora-

rion that executed the within Instrument, known to me to be the
person who executed the within Instrument
on behalf of LAGUNA HILLS MUTUAL NO. TWENTY,
and acknowledged to me that LAGUNA HILLS
MUTUAL NO, TWENTY executed the
within instrument pursuant to its by-laws
or a resolution of its board of directors.

WITNESS my hand and official seal. OFFICIAL SEAL
: @ MARJORIE F. BRANDON
3 noTARY PUBLIC-CALIFORNIA |
ORANGE COUNTY i
My CommistionExgiras July 22,1872

Signature mvf,a.m:g %&M/I/ f

arijorie F. Brandon : -
Mar) 2101 M. Pondarnsa, ATH, Santa Ana. Calll. 32701

STATE OF CALIFORNIA g
S5.
COUNTY OF ORANGE®

On  September 30, 1968 before me, the undersigned, a Notary
Public in and for said State, personally appeared R. L. Price

. , known to me to be the President . of the corpora-
tion that executed the within Instrument, known to me to be the
person who executed the within Instrument

on behalf of LAGUNA HILLS MUTUAL KO. TWENTY -

ONE, and acknowledged to me that LAGUNA HILLS3

MUTUAL NO. TWENTY-ONE executed the
‘within imstrument pursuant to its by=-laws

or a resolution of its board of directors.

WITNESS my hand and official seal. ST OFFICIAL SEAL
MARJORIE F. BRANDON

- ;’ﬁ\ﬂ
-~ - Syt . ‘
stanacure 2o jusit L rrmilioa) . (GED L ot SO

i
My Lommisan Exgires July 251973

S

Mariorie ¥, Branden

2101 N, Pondetcsa, #78, Sante Ans, Calid, 92701
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Recorded at request of and
When recorded mail to:

William F, Price
500 Newport Center Drive

Newport Beach, California 92660 RECORDED M OFFICIAL RECCRDY
OF QRANGE COUNTY; CALIFORNIA

g2 Mno /OPM. 0CT1ig
J. WYLE CARLYLE, Cousty decorder

§.L2. L0
AMENDMENT TO TRUST AGREEMENT

Parties -~
The-parties to this sgreement are: Golden Rain Foundation
of Laguna Hills, a California nonprofit cerporation, First
Lagma Hills Mutual, a California nonprofit corporation,
Second Laguna Hills Mutual, =z California nonprofit corporation,
Third Laguna Hills Mutual, a California nonprofit corporatien, -
Laguna Hills Mutual No. Twenty-Six, a California nonprofit
corporation, Laguna Hills Mutual No, Thirty, a Califernia
nonprofit corporatiom, Laguma Hills Mutual No. Thirty-One,
a California monprofit corporation, Laguma Hills Mutual No.
Thirty-Two, a California nonprofit corporation and-Laguna
Hills Mutual No. Thirty~Three, 2 California nonprofit
corporation.
Recitals.
1. Golden Rain Foundation of Lagwna Bills 'is Trustee and
the other parties hereto are Trustors under that certain
Trust Agreement dated March 2, 1964 and recorded as
Document No. 6217 on March 6, 1964 in Boock 6953, Page 518
of Official Records in the Office of the County Recoxder
of the County of Orange, State of Califcrmia, heréinafter

referred to as the Trust Agreement.

-1-
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Exhibit B attached to sald Trust Agreement was amended
by agreement dated March 30, 1964 and recorded as
Instrument No. 4746 on April 6, 1964 'in Book 6992, Page
599 of Official Records in the Office of the County
Recorder of the County of Orange, State of California.
Exhibit C attached to said Trust- Agreement was amended
by 'agreement dated February 1, 1966 and recorded as
Instrument No. 8001 on February 11, 1966 in Book 7838,
Page 70 of Official Records in the Office of the County
Recorder of the County of Or:ange, State of Califormia.
Said Trust Agreement was further amended by agreement
dated October 4, 1968 and recorded as Instrument No.

4899 on January 9, 1969 in Book 8841, Page 215 of Official

Reeords in the Qffice of the County Racorder of the County

or Orange, State of Califormia.

It is the desire of the parties hereto that said Trust
Agreement, as amended, be smended further as set forth
herein.

Terms
Aerms

In consideration of the mutual promises contained herein the

parties hereto hereby agree as follows:

1.

Paragraph J of Section VII of said Trust Agreement is

hereby amended to read as follows:

J. TRUSTEE is expressly prohi:bited from exercising 7
any power vested in it under this Trust for the
primary bemefit of TRUSTEE or for the benefit of’
any person other than the beneficiaries of this
Teust and their members, provided that subject to
prior written consent of the beneficiaries

exercising two-thirds of the voting power of TRUSTEE,

2=



2.

cx gg4Se

as ércvided in the by-laws of TRUSTEE, TRUSTEE
may provide medical services to or permit the use
of any medical facilities by peﬁsons cther than
the beneficiaries of this Trust or theix members
under such terms and conditions as may be

determined by TRUSTEE,

Section IX of said Trust Agreement 15 hereby amended

by adding the folleowing paragraphs E, F. and G:

E.

Wherever the word "Cooperatives" is used In this
agreement or in any exhibit attached hereto,

ineluding any amendments of this agreement or

_exhibits attached hereto, :Lt shall also mean

management bodles of condominium housing progects

at Rossmoor Leisure World of Laguna Hills, California.
Wherever the words 'Members of Caoperatives'' are

used in this agreement or In any exhiblit attached
hereto, including any amendments of this agreement

or exhibits attached hereto, they shall alsc mean

the members of the management bodies of condominium
housing projects at RossmooT Leisure World of

Laguna Hills, California.

_ In the event the development of a cooperative housing

proj ect or a condominium housing project is not
f:.nanced with a mortgage lean insured by the FHA,
then the amount to be transferred by the cooperative
jn trust to Golden Rain 'shall be determined by Golden

Rain.

Papagraph 8 of Exhibit B attached to said Trust Apreement,

as amended, is hereby amended to read as follows:

8.

The extent of the services to be provided by GOLDEN

-3-
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RAIﬁ, the rules and regulations with respect to the
use of the Improvements, the persons entitled to
recelve sald services or to use said Improvements
and the charges therefor shall be determined and

‘ establighed by the Boaxd of Directors of GOLDER RAIN
in its sole discretion, provided that the furnishing

. of any medical services to or the use of any £acilities..

by persons other than the Cooperatives or members cf.
the Cooperatives shall be subject to prior written
consent of the Cooperatives exercising two=thirds of.
the voting power of Golden Rain, as brovidgd.in the
by-laws of Golden Rain.

The emendment to the Trust Agrsement dated October 4, 1968 -

.and ‘recorded as Instrument No. 4899 on January 9, 196% in

Book 8841, Page 215 of Official Records in the Qffice of
the County Recorder of the County of Orange, State of
California, is hereby superseded and cancelled;

This agreement shall be effective upon execution of written
consent by United Califormla Bank, The Bowery Savings Banlk,

Metropolitan Life Insurance Company, Government National

- Mortgage Association and Great Western Savings and Lean

Association of Southern california, as Mortgagees of the
real property of certain parties to this apreement, and the

Federal Housing Administratiom.

Dated: SEP 29 971

GOLDEN RAIN FOUNDATION OF LAGUMA HILLS

By Gej e/,,.;;/\ (72‘:4

R. L. Price, President

i
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FIRST LAGUNA HILLS MUTUAL

By,

W. M. Harrelly President

SECOND LACUNA HILLS MUTUAL

. A, Sickenberger, Presi

THIRD LAGUNA HILLS MUIUAL:

“Wallace T, Filson, President

LACUNA HILLS MUTUAL NO. TWENTY-SIX

W S

Rolland R, John, Peésident




-

- By

‘e 9845w 94

LAGUNA HTLLS MUTUAL NO, THIRTY

5y ﬁéfgp/%m—;.

C. L. Featherstone, President

| LAGUNA HILLS MUTUAL NO. THIRTY-ONE

bo

- 7.
. W
2 e e =
gL N £t

James T. lLoome, President

-

3

LAGUNA HILLS MUTUAL NO. THIRTY-TWO

‘By @@M

W. E. Rideout, President

LAGUNA HILLS MUTUAL NO. THIRTY-THREE

W, T. Carlisle, President

By/M%/fl

—fe
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The undersigned hereby consent o the foregoing agreement:

UNITED CALIFORNIA BARK

Clarence E. Dunlap, Vice Pres’ideD
X HE BOWERY- SAVINGS BANK it v,

By,

Wililam A. Leed, Vice Président’

METROEOLITAN LIFE INSURANCE COMPANY

E. X Stoudr .
GOVERNMENT I‘;ATIONAL MORTCAGE ASSOCIATION

--. ” }
By__ L -r','.v.(.'[/’\..ﬁ Loy [

ﬁﬁT‘fDEUE‘?/- JA = FACT™

I
GREAT WESTERN -SAVINGS AND LOAN
. 2SSOCIATION OF SOUTHERN CALIFORNTA

E. A. Crane
¥ica FPresident

FEDERAL HOUSING ADMINISTRATION

BN By, Q‘; o 5/{/ R

REAL ESTATE AINA#CING .

STATE OF CALIFORNIA 3
COGNTY OF LOS ANGELES :

On this 29th day of Septamber, 1371, before me L, Lee Rosedale , 8 Hotary Publle in
and for said County, personally appeered __RATMOND CARRASCO tpown to me to be the
duly appeinted AREA DIRECTOR " HOD AREA OFFICE - Los Angeles, California, and the

person vhose name is subscribed to the within instrument, and acknovledged that he executed
the sams by virtue of the anthority vested in him by 35 F.R. 16106 on bebalf of
__G_gggg}:_;m_._, Secretary of Housing and Urban Development.

Witness my band and official seal. e :

Notary Public in and for Said County
and Stata.

-7
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ACEKNOWLEDGMENTS .

STATE OF CALIFORNIA %
88,
COUNTY OF ORANGE )

On February 19, 1971 before me, the undersigned, a Notary Public’
in and for said County gud State persomally appeared R, L. Price
%nown to me to be the president of Golden Rain
Foundation of Laguna 2111s, the corporation that executed the
within Imstrument, known to me to be the person who executed the
within Instrument cn behalf of the corporation therein named; and
acknowledged to me that such corporation executed the within .
Instrument to its by-laws or a resolution of its board of directors.

WITNESS my hand and official seal.

OFFICIAL SEAL - ’
% MARJORIE F. BRANDON .o :
=3 NOTARY PUBLIC-CAUFORNIA © - - N
DRANGE COUNTY ] . %/ 6 /‘l/
MyCommission Expires July 22.1972 [ P ?- AAdn Lﬂj

) TEn:anr Fubliic

2101 N. Ponatosa, #7H, Santa Ana. Calif, 92701

STATE OF CALIFORNIA 3
88.
COUNTY OF ORANGE )] '

On February 18, 1971 before me, the wmdersigned, a Notary Public
in and for said County and State perscnally appeared "W,M. Harrell
known to me to be the President of First Laguna
Hills Mutual, the corporation that executed the within Instrument,
‘own to me to be the person who executed the within Instrument on
behalf of the corporation therein named, and acknowledged to me
- that such corporation executed the within Instrument to its by-laws
or a resolution of its board of directors.

WITNESS my hand and official seal.

OFFICIAL SEAL
MARJORIE . BRANDON

NOTARY PUBLIC -CALIFORNIA h

ORANGE COUNTY 5 + 1
MndmmlssiunExmr!shﬂrz.’_lwz i ota@‘y ic

2101 N, Pandeosa. #18. Santa Ana, Cafl, 52701 - :

STATE OF CALIFORNIA )
’ ss.

COUNTY OF ORANGE %

On February 18, 1971 befors me, the undersigned, a Notary Public

{in and for said County and State, personally appeared J.A.SickenbeTger

lnown to me to be the President of Second

Laguna Hills Mutual, the corporation that axecuted the within
Ins trument, known to me to be the person who executed the within
Instrument on behalf of the corporation therein named, and
aclmowledged to me that such corporation executed the within
Instrument pursuant to.its by-laws or & resclution of its board
of directors.

WITNESS my band and officisl seal.

OFFICIAL SEAL
MARJORIE F. BRANDON

- -
MOTARY PUSLIE- CAUFORNIA W 7_ ﬁ ,,147/ W
; ORANGE COUNTY s pree T il
Wy Commisszon Excites huly 22. 1872 Notaﬁ Public
2101 H, Ponderosa, =78, Santa Ana. cail. 92701

-8-
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QTATE OF CALIFORNIA )

88,
COUNTY OF ORANGE )

On February 17, 1971 before me, the mdersigned, a Notary
Public in and for said County and State, personally appeared

wallace T. Filson kmown to me to be the President of Third

Laguna Hills Mutual, the corporation that executed the within
Instrment, known to me to be the person who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that such gorporation executed the within
Instrument pursuant to its by-laws or 2 resolution of its board
of directors.

WITHESS my hand and official seal.

OFFICIAL SEAL
MARJORIE F. BRANDON
NOTARY PUBLIC-CALIFORNIA

ORANGE COUNTY
My Commisaion Expries Juby 22,1972

2101 K. Pondeross, #7B. Santa Ana, Lalif. 92761

STATE OF CALIFORNIA
. 88.
COUNTY OF ORANGE

On TFebruary 19, 1971 before me, the undersigned, a Notary'
Public in and for said County and State, personally appeared
Rolland R, John known to me to be the President of Laguna

Hills Mutual No. Twenty-Six, the corporation that executed the
within Instrument, known to me to be the persom who executed the
within Instrument on behalf of the corporation therein named, and
acknowledged toc me that such corporation executed the within
Instrument pursuant to its by-laws ox a resolution of its board
of directors.

WITNESS my hand and official seal.

z OFFICIAL SEAL
*3%3 MARJORIE 7. BRANDON

NOTARY PUBLIC-CALIFORNIA LW - 7, M
ORANGE COUNTY (At Ol v

MyCommission Expires July 22. 1872 }. 'ﬂat'ary Public

2101 N. Ponderosa, #78, Santa Ank. Cail. 92701

STATE OF CALIFORNTA
83,
COUNTY OF ORANGE )

On February 19, 1971 before me, the undersigned, a Notary
Public in and for sald County and State, personally sppeared

C.L. Featherstone }mown to me to be the President of Liguna

Hills Mutual Ne, Thirty, the corporation that executed the within
Instrument, known to me to be the person who executed the within .
Tnstriment on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the within
Instrument pursuant to its by-laws oxr a resclution of its board
of directors.

WITNESS my hand and official seal.

=, OFFICIAL SEAL i
777y MARJOSEE F. BRANDON ¢

¢ - . .
. T3 NOTAAY SUSLIC-CAUFORNIA W / ﬁ //
e j CRANGE COUNTY 2AA L O T4 .2 ot
2 S~ ¥ WyCommuszning Jay22,1972 ) To Eﬂﬁ Public’ )

2101 H. Ponderosa, »78, Saota Am. Cail. 92701
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STATE OF CALIFORNIA %

) ss.

COUNTY OF ORANGE )

On February 17, 1971 before me, the undersigned, a Notary
public in and for said Caunty snd State, personally appeared
James T.Loome known to me to be the President of Lagwma

E{ils Matual Wo, Thirty-One, the corporation that executed the
within Instrument, known to me to be the person who executed the
within Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the within :
Instrumement pursuant to its by-laws or a resolution of its board
of directors.

WITNESS my hand amnd offieial seal.

OFFICIAL SEAL ’
3 MARIORIE F, BRANDON - 0~

NOTARY PUBLIC-CALIFORNIA - 7_
ORANGE COUNTY . [ 4
MyCammission Expires July 22. 1972 fa) ta]y Public

i 2101 N, Ponderosa, #78, Sints Ane. Calit, 92101 .
STATE OF CALIFORNIA )

ss.

COUNTY, OF ORANGE .

On February 18, 1971 before me, the undersigned, a Notary

Public in and for said County and State, personally appeared.

W. E. Rideout known to me to be the President cf Laguna

Fills Mutual No. Thirty-Two, the corporaticn that executed the
within Instrument, known to me Lo be the person whoe executed the
within Instrument on behalf of the corporation therein named, and
acknowledged to me that gsuch ecorporation executed the within
Inetrument pursuant to its by-laws oT a resolution of its board
of directors. .

WITHESS my hand and offieial seal.

OFFICLAL SEAL
A MARJORIE F. BRANDON

NQTARY PUBLIC- CALIFORNIA (%/ ?,ﬁ /
ORANGE COUNTY gAAdac s T RN dar 87 /
My Commissian Expres Juiy22. 1372 l!. ]%r."aryl’ub Lic

" 2101 %, Pondsrosa, »7B, Santa An, Calil. szroL o

STATE OF CALIFORNIA

ss,
COUNTY OF ORANGE )
On February 19, 1971 before mé, the wmdersigned, a Notary
Public in and for said County and State, personally appeared
W, T. Carlisle known to me to be the President of Laguna

Hills Mutual No. Thirty-Three, the corporation that executed the
within Instrument, known to me to be the person who executed the
within Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the within
Instrument pursuant to its by-laws ox & resolution of its board
of directors. .

WITNESS my hand and official seal.

=7 OFFICIAL SEAL .

"5 MARJCRIE F. BRANDON T -~
NQTARY PUBUIC-CALIFORNIA | 7// +
CRANGE COLNTY -

My CemmisswonEraires july 22,1972 :' o taﬁ udlic

2101 M, Pangeross, =73, Sama ey, Cafit, 92701

-10-
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STATE OF CALIFORNIA .

)

) ss.
COUNTY OF LOS ANGELES)

On February 26, 1971 before me, the wndersigned, 2 Notary Public

in end for said County and State, personally appeared -

Clarence E. Dunla jqown to me to be the Vvice President of United .
California Bank, the, corporation that executed the within Instrument,
known to me to be the person who executed the within Instrument on
behalf of the corporation therein named, and acknowledged to me’

that such corporation executed the within Instrument pursuant to its
by-laws or resolution of its board of directors.

TES S mp=hand=and=off ial seal.

Wi

] = CiTiCLAL SEAL - ’ -

i g JEARETTE £, WHITCHER > A

] ] gorone PUDLS N . N

2 hd r-m:(;lﬁt’ orr‘::lé.::' " k#-‘-ah’ - {/(—’ Copt
2 e erics counre B 7 TNotary Public

i H ’ .

My Commiizsion Expires April 1. 1972

é'JIAIE OF NEW YORX
s3.
COUNTY OF NEW YORK

Oon MaR 17 1971 before me, the undersigned, & Notary Public
in and for said County and State, personally appeared W ATLERD

kaown to me to be the V<< President of The
Bowery Savings Bank, the corporation that executed the within
Tnétrument, known to me to be the person whe executad the within
Instrument on behalf of the corporation therein named , and
zcknowledged to me that such corporation executed the within
Instrument pursuant to its by-laws or resolution of its board of
directors. -

WITNESS my hand and official sesl.

FTS omiga A _
- Teh At AL
Notary Public .. .- MEHR'F. MEYER
. . « HPTA&Y.?#BLA?‘::S;;;Z ;; New Yo
STATE OF NEW YORK . - _ . Quadtied in Kingt County
8s8. i Cartificatk fiied’in New Yark Coum
COUNTY oF 7 YORK ) E B Term Expires March 30, 1871

28 THDAT OF WA 1271 bgfore me, - the undirsigned, a Notary Public
in and for sald County and State, personally ap AHANCING
E. A Stoudt kz.lown to me to be the“‘"“z“sma Sis s of
Meizopéfita‘.n ti‘f\...‘.e Insurance Company, the cotporation that executed
the within Instrument,known to me to be the person who executed the
within Instrument on Yehalf of the corporation therein named, and
acknowledged to me that sueh corperation executed the within Instru-
-ment pursuant to its by-laws or resolution of its board of directors.

- ‘,:_;..-_W.‘i‘rﬁE‘SS. ‘my hand and official seal.

":‘_-'» amiry J. BATIE

# ypraRT PUILIC. Stawe of Hew var

50-7417500 Quel.in Wesncheaer C2. - .
arnficare Hled i::f::;:(:_:k Gy A//"' g L/ s

§ Sommisnon Ex Notary Fuplies

-11-



AAAAA s

T T E --- ;};{_'9315};“ 100

o STATE OF CALTFORITA ™ ) o~
COUITY OF IOS ALGZLZS ) °
’ —- N /’1 . . ’ ’ -l '
On this ~/ LA day of { i ’ 1921, ‘before e, the under-
signed, a liotazry Fublic in end for seid State, persomally appeared
i e . e (1 , knowa to me to be the person whose
_ Teme/is subscribed to/ tbe vithin instrument as the Attorney-in-fact of ‘
bscrived

GO'»‘ER}H-!ZE'J\IT.MATIOIL&L.]EGRTGAGE ASSCCTATION, end ecknowledged that he sub
the neme of GOVERIRENT ATIONAL MORTGAGE ASSOCIATION thereto as principel,

and his own ner= as Attormey-in-fact.
L] . .
WITNESS my hand and offieiel seal. I : . ] ‘

G_\J-*[L (,[‘_'/’ e r{:?\_/ 2t K
. Notary Puelic An and for said State

H
S -
. Y

. NS —

QT

}ic;txiry Fanlic

STATE OF CALIFORNIA )
)  s=. .

COUNTY OF LDS ANGELES )

On  April 30, 1971 before ze, the undersigned a Notary Fublie
ip and for said County and State, personally appeared
E. A. CRANE kpown to me to be the Vice President of
Creat Western Savings and Loan Association of Southern California,
the corporation that executed the within Instrument, known to me to
be the person who executed the within Instzument on behalf of the
corporation therein named, aod acknowledged to me that such corperation
exeented the within Instrument pursuant U0 its by-laws or a
resolution of its board of directors.

WITNESS my hand and official seal.

- OFFICIAL SEAL  § ‘ : .
HOPE CONNALLY = ey .
NOTAMY PUBLIL - 1, ALIFOANIA 2 /// . K R
PRINCIPAL DFFIC ] -
: oz ACO:ZI:LES cu::ml:r H Notary Public /
My Commissian Expires Oct. 14, 1973 £
.
‘
-12-
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AMENDMENT TO TRUST AGREEMENT

In consideration of the recitals set forth herein, Gelden Rain Foundation of
Laguna Woods, a California non-profit mutual benefit corporation, United Laguna
Woods Mutual, a California non-profit mutual benefit corporation, Third Laguna Hills
Mutual, a California non-profit mutual benefit corporation, and Laguna Woods Mutual
No. Fifty, a California non-profit mutual benefit corporation, agree to amend the Golden
Rain Foundation Trust Agreement, dated March 2, 1964, and recorded in the Orange
County Recorder’s Office on March 6, 1964, as Document No. 6217 in Book 6953, Page
519, as amended (the “Trust Agresment™),

RECITALS

A Golden Rain Foundation of Laguna Woods is the Trustee of the Golden
Rain Foundation of Laguna Hills Trust (the “Trust”) created by the Trust Agreement.

B. United Taguna Woods Mutual, Third Laguna Hills Mutual, and Laguna
Woods Mutual No. Fifty are the current trustors and beneficiaries of the Trust, and the
only current Cooperatives as provided in the Trust Agreement,

C. Golden Rain Foundation of Laguna Woods, United Laguna Woods
Mutual, Third Laguna Hills Mutual, and Laguna Woods Mutual No. Fifty desire to
amend the Trust Agreement to clarify and limit the powers confetred upon Golden Rain
Foundation of Laguna Woods, as Trustee of the Trust Agreement, in the Trust
Agreement.

D. Pursuant to Section VI of the Trust Agreement, which allows the Trust
Agreement to be amended by written instrument executed by the Trustee (Golden Rain
Foundation of Laguna Woods), and by all the Cooperatives which remain beneficiaries of
the Trust (United Lagune Woods Mutual, Third Laguna Hills Mutual, and Laguna Woods
Mutual. No Fifty), the Trust Agreement is amended as set forth below.

AMENDMENTS
1, Paragraph A of Section VII of the Trust Agreement is amended as follows:

A, TRUSTEE shali have, in addition to all powers,
rights and privileges provided by law for trustees, and all
powers necessary to carry out the duties herein imposed on
TRUSTEE, the further powers to grant, bargain, sell for
cash or credit, convey, exchange, convert, lease for terms,
either within or beyond the end of the trust, for any
purpose; assign, partition, divide, subdivide, improve,
inure, loan, re-loan, invest and reinvest the Trust Estate or
any part thereof in such manner and on such terms and
conditions as TRUSTEE deems advisable, In all such cases
TRUSTEE shall have discretion, subject to the restrictions
in Paragraph M below, respecting such transactions. With

Page 1 of 3




respect to all such transactions TRUSTEE shall have no
liability concerning them whatever, except for willful and
wrongful misconduct.

2, Paragraph B of Section VII of the Trust Agreement is amended as follows:

B. TRUSTEE reserves and is expressly granted the
right and power in its discretion, subject to the restrictions
in Paragraph M below, te acquire land, interests in land,
improvements, and personal property, and to sell, transfer
or dedicate the same either outright to the beneficiaries, or
for public use, or to religious organizations for church use,
or otherwise as TRUSTEE reasonably deems for the
general welfare of the Cooperatives and their members,
with or without adequate consideration, or to itself, but
only for a fair and adequate consideration.

3. Section VIT of the Trust Agreement is amended by adding the following
Paragraph M.

M.  Notwithstanding any other language, above in this
Section or elsewhere in this Trust Agreement, the
TRUSTEE is required to present in writing to the Corporate
Members, as defined in the GRF Bylaws, to: (i) inform on
the nature of the proposed business or activity in which
GRF desires to engage; and (ii) obtain approval of the
Corporate Members prior to any business or activity
involving:

(1) The creation of new Mutuals or Manors as part
of or in addition to any of the existing Cooperatives, i.e.,
United Laguna Woods Mutual, Third Laguna Hills Mutual,
and Laguna Woods Mutual No. Fifty;

(2) The sale, lease and/or conveyance (but
excluding any license or easement) of Golden Rain
Foundation or Golden Rain Foundation Trust real estate
and/or Improvements, subject to any minimum dollar
amount and/or minimum lease length as set forth in the
Bylaws;

(3) The acquisition of real estate, subject to any
minimum dollat amount and/or minimum size set forth in

the Bylaws;

(#) The construction of additional facilities (for
purposes of this subparagraph “M”, “facilities” shall mean

Page 2 of 3




a single structure or addition to an existing structure of a
minimum cost or minimum size as stated in the Bylaws in
total floor space and intended for office, residential,
recreational or commercial use or any combination
thereof);

(5) The demolition and/or rebuilding of existing
facilities, as defined above (for purposes of this
subparagraph “M”, “rebuilding” shall mean reconstruction
after the complete demolition of such a facility) except as
authorized by the Bylaws; and/or

(6) The borrowing of any money excepl as
authorized in the Bylaws and any hypothecation and/or
mortgaging of any Golden Rain Foundation or Golden Rain
Foundation Trust real estate and/or Improvements.

EFFECTIVE DATE

This Amendment to the Trust Agreement shall be effective immediately upon
execution of this instrument by all signatories.

GOLDEN RAIN FOUNDATION OF UNITED LAGUNA WOODS MUTUAL
LAGUNA WOODS

N IS 7\ VN Wy

Date: 27 ‘\%{ /;7{;3\—‘? Date: J/JVD / ("]

THIRD LAGUNA HILLS MUTUAL LAGUNA WOODS MUTUAL NO.
FIFTY /] 2

o s 4 h .

By: M%A‘jg By: ){i{/f’}m/ Kﬂfb{f &

Date: /;/; ‘){/Z'ﬁ / 7 Date: 3 /ﬁi@ / f:}
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CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT CIVEL CODE § 1189

R e A e N B Y

A notary public or other officar completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
County of __£2 mmg&

)
On Bi%@{ 7 before me, %@QY{S LGM‘Z” (QUJ:; WWW

Date Here Insert Name and Title of thwr
personally appeared RG&Y’,W a2 De E’Q V'mm nf&; e

Name(s) of, Signe )
Lenvrugs D- Bpss, Tl g, a/u/

who proved td° me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/shefthey execlited the same in
his/het/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the parson(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY undear the laws
of the Siate of California that the foregoing paragraph
is true and correct.

LOPEL WITNESS my hand and official segl,
= /
Signature .
Signature of Noz{éry PUW
Place Notary Seaf Above
OPTIONAL

Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Document Date:

Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name: Signer’s Name:

(1 Corporate Officer — Titie(s): {1 Corporate Officer — Title(s): -

[l Partner — [ Limited [ General O Partner — O Limited {1 General

1 Individual [ Attorney In Fact (1 Individual (1 Attorney in Fact

£l Trustee [ Guardian or Conservator U Trustee [ Guardian or Conservator
1 Other: O Other: N

Signer Is Representing: Signer Is Representing: _

©2014 National Notary Assomat O * WWW. NatlonalNotary org * 1-800-US NOTARY (‘I -800- 87‘6—6827) itam #5907
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Beaumont Tashjian
21650 Oxnard St. Suite 1620
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Attn: Jeffery A. Beaumont, Esq.
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Hugh Nguyen, Clerk-R
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AMENDMENT TO AGREEMENT

EXTENSION OF TRUST

In consideration of the recitals set forth herein, Golden Rain Foundation of Laguna
Woods, a California non-profit mutual benefit corporation, United Laguna Woods Mutual, a
California non-profit mutual benefit corporation, Third Laguna Hills Mutual, a California non-
profit mutual benefit corporation, and Laguna Woods Mutual No. Fifty, a California non-profit
mutual benefit corporation, agree to amend the Golden Rain Foundation Trust Agreement, dated
March 2, 1964, and recorded in the Orange County Recorder’s Office on March 6, 1964, as
Document No. 6217 in Book 6953, Page 519, as amended (the “Trust Agreement”).

RECITALS

A, Golden Rain Foundation of Laguna Woods is the Trustee of the Golden Rain
Foundation of Laguna Hills Trust (the “Trust”) created by the Trust Agreement.

B. United Laguna Woods Mutual, Third Laguna Hills Mutual, and Laguna Woods
Mutual No. Fifty are the trustors and beneficiaries of the Trust, and the only current
Cooperatives, as that term is defined by and provided in the Trust Agreement.

C, Section VI of the Trust Agreement provides that the Trust, if not earlier
terminated, shall in all events terminate sixty (60) years from the date of the Agreement or
twenty-one (21) years after the date of death of the last to die of: Mark L. Comnroy, Jr.,
Westminster, California; Kevin Ross Letsan, Villa Park, California; Allan Oakley Hunter, Jr.,
Fresno, California; Matthew Van Zandt Mayer, Orange, California; Jeffrey P. Tuck, Pasadena,
California; and Pamela Jane Swart, Arlington Heights, Illinois,

D. Golden Rain Foundation of Laguna Woods, United Laguna Woods Mutual, Third
Laguna Hills Mutual, and Laguna Woods Mutual No. Fifty desire to amend the Trust Agreement
1o extend the termination date of the Trust.

E. Pursuant to Section VI of the Trust Agreement, which allows the Trust
Agreement to be amended by written instrument executed by the Trustee (Golden Rain
Foundation of Laguna Woods), and by all the Cooperatives which remain beneficiaries of the
Trust (United Laguna Woods Mutual, Third Laguna Hills Mutual, and Laguna Woods Mutual.
No Fifty), by and through their Boards of Directors, the Trust Agreement shall be amended as set
forth below.

F. The Trust Agreement has been and is, since the inception of the Davis-Stirling
Common Interest Development Act ("Act”), subject to the Act, which governs amendments
extending the terms of declarations, such as the Trust Agreement, under which pursuant to
Sections of the Act the term of the Trust Agreement cannot be extended more than twenty (20)
years from the date upon which it would terminate under its present wording.




-G Extending the term of the Trust Agreement for twenty (20) years from the March
2, 2024 current termination date would not violate the rule against perpetuities as presently in
effect in California because it would not extend the termination date of the Trust Agreement
more than ninety (90) years from the date of its creation.

H. Tn all other respects, the Trust Agreement and the Trust will be ratified, affirmed
and approved. This Amendment to Trust Agreement may be exccuted in multiple counterparts,
each of which shall be deemed an original, but all of which together shall constitute one and the
same instrument.

L Each signatory to this Amendment to Trust Agreement represents and warrants to
the others that he or she has full authority and is duly and fully authorized to execute this
Amendment to Trust Agreement. '

AMENDMENT

Section VI of the Trust Agreement is deleted in its entirety and replaced with the
following:

“This Trust is and shall be irrevocable by and shall not be subject to alteration,
modification or amendment by TRUSTEE, except as provided in paragraph C of
Section VII hereof. The Trust may at any time or from time to time be altered,
modified or amended by written instrument executed by TRUSTEE and by all the
Cooperatives which have at such time become, and then remain Beneficiaries of
the Trust. The Trust may at any time be terminated by the written election,
delivered to TRUSTEE, of all the Cooperatives which have at such time become,
and then remain, beneficiaries of the Trust. If any Beneficiary shall have assigned
its beneficial interest hereunder, consent of the assignee shall also be required for
any such alteration, modification, amendment or termination.

The Trust shall in all events terminate, if it has not earlier been terminated or
further extended, by amendment, consistent with the Act and the rule agamst
perpetuities, twenty (20) years from March 2, 2024,

Promptly following termination of this Trust, the TRUSTEE shall render an
accounting to each of the Beneficiaries and shall distribute all of the Trust Estate,
subject to any debts of or charges against the Trust Estate (including but not
limited to obligations, if any, of the Trust Estate to the TRUSTEE), to the
Beneficiaries, in the form of undivided interests proportional to their respective
Trusteed Sums.”



EFFECTIVE DATE

This Amendment to Trust Agreement shall become effective when executed by all

signatories and when recorded in the Official Records of Orange County, Califormia.

GOLDEN RAIN FOUNDATION
OF Li(jzA WOODS - .
By; s~ _ w

Tts: /fff"ﬁ P DEF

Date: 53(‘%/;@ gﬁ/ﬁ

THIRD LAGUNA HILLS MUTUAL

By: ;éiww{’ﬁd%)
e

rd

Its: Prf S & AT

Date:_gy —/ > 2018

UNITED LAGUNA WOODS MUTUAL

By _ )’%ﬁwfm
- 2
f

Tts: esy cg enl

Date: T -(3-20i8

LAGUNA WOODS MUTUAL NQ.
FIFTY

By: Aéym wﬂ’@m@\%

' Tts: /_é},i_(ﬂéwf

Date: C&L% /\S/D Z@/X




A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA )]
)ss
COUNTY OF ORANGE )

On_Puaast L, 2018, before me,LwhnaTheashs), NOTARY PUBLIC,
personally appeared Vomn Sieke )\  who proved to me on thé basis of satisfactory evidence to be
the person(s) whose names are subscribed to the within instrument and acknowledged to me that

he/she/ilisy executed the same in his/hef/theirauthorized capacity(ies), and that by hls/hﬁﬂtb,e}rf
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acied,

exccuted the instrument.

I certify under Penalty of Perjury under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

WHITREY THORNTOR |

COMM. #2162703 = a

Notary Public - Califomnia 3 / S
Orange County -

N My Comm. Expires Aug. 15, 2020] "Notary bliC in and for
Said Couiity and State

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document,

STATE OF CALIFORNIA )
)ss
COUNTY OF ORANGE )

On_Pusust ™ 2014 , before me, L;;\.;\;,;ﬂ% '1\«9%@, NOTARY PUBLIC,
personally appeatd Jumaide b\ madwho proved to me on the basis of satisfactory evidence to be
the person(s) whose names are subscribed to the within instrument and acknowledged to me that
J€/she/they executed the same in Jng/her/tpe’lf authorized capacity(ies), and that by big/her/thei
signature(s} on the instrument the person(s), or the entity upon behalf of which the person(s) acted,

executed the instrument.

I certify under Penalty of Perjury under the laws of the State of California that the foregoing
paragraph is true and correct. ‘

WHITREY THORNTOR

WITNESS my hand and official seal.
COMM. #2162703
Notaty Public - Cahmrnia

Orange Count m ;Z; Zé i

4 My Comin. Expires Aug. 15, 2020!‘ Notary Pubtt inn and for
Said Co d State

FOUN o




A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA )
)ss
COUNTY OF ORANGE )

On Queptsst 7, 2014, before mei,;jmx_mg‘Th sulst] NOTARY PUBLIC,
personally appeared Rose mome 3y \noneoivho proved to me on the’basis of satisfactory evidence to be
the person(s) whose names are subscribed to the within instrument and acknowledged to me that

_he/she/they executed the same in histher/their authorized capacity(ies), and that by hl/fler/t;ueir
signature{s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,

executed the instrument.

I certify under Penalty of Perjury under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

WHITREY THORNTOR
COMM. #2162703 = _
2 Notary Public - Califormnia 3 :;’Z é % %, -5 -
@ Orange County -
My Comm. Expires Aug, 15, 2020 Notary Public)in and for

Said County and State

A notary public or other officer completing this certificate verifies only the identity of the mdividual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA )
}ss
COUNTY OF ORANGE )

On Duaust W, 2014, before me, k&xw«:ﬁ NOTARY PUBLIC,
personally appeared Eoﬁ\& Rosvdneda who proved to me on the-basis of satisfactory evidence to be
the person(s) whose fames are subscribed to the within instrument and acknowledged to me that
hershe/they executed the same in bisther/theff authorized capacity(ies), and that by hisTher/their”

signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instroment.

I certify under Penalty of Perjury under the laws of the State of California that the foregoing
paragraph is true and correct.

‘WITNESS my hand and official seal.

WRITNEY THORNTON |

COMM, #2162703 =z

Notary Public - Califomie 3 / ﬁ m@
Grange County

J5>” My Comn. Expires Aug. 15, 2020 NotaryP ]1 in and for

Said County and State




CERTIFICATION OF AMENDMENT

I, the undersigned, the duly elected and acting Secretary of Golden Rain Foundation, a
California corporation (“Trustee™), do hereby affirm, acknowledge and certify that the
AMENDMENT TO TRUST AGREEMENT was duly adopted pursuant to the terms of the Trust

Agreement on, cj/%. [, 20/

This Certificate is under penalty of perjury on@% el L3, 2078, i%ﬂﬁé
California. : _

GOLDEN RAIN FOUNDATION,
a California corporation

By: @%ff\ Wﬁi

Secretary

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document,

STATE OF CALIFORNIA )
: )ss
COUNTY OF ORANGE )

OnPueuet ™ 2014, before me, Ml thorgky) NOTARY PUBLIC,
personally appeé’redﬁam wa\\ e mand  who proved to me on the Basis of satisfactory evidence to be
the person{s) whose names are subscribed to the within instrument and acknowledged to me that
JrefShe/they” executed the same in hisfhier/theif authorized capacity(ies), and that by hisfRer/their—
signature(s) on the instrament the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under Penalty of Perjury under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

WHITHEY THORNTOR

b
= 4 COMM, #2162703 =
Nelary Public - Calliornis % //M %M
= Orange Counly - ife —
] $5> My Com, Explres Aug, 15, 20201 Notary Pub and for

Said Counf d State






